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VA "OBIHIHHCKA BAHKA
ACET MEHHAAMMDBHT” EAJ

1.OBL NPEMNEQ, PE3YNTATU U PASBUTUE HA OEAHOCTTA

1.06W nperneq Ha geAHoOCTTa
v ,O6uwmnHcka baHka AceT MenugxvbHT' EALl e yupeneHo no pelleHve Ha YupeguTenHoTo
ctbpaHue, npoBegeHo Ha 20.09.2007 roguHa. [pyxecTBoTo uma usfageH nuueHs Ne31-
Y[1/22.07.2008 r. 3a napbpLIBaHE Ha OERHOCT KaTo ynpasnfaBawlo ApPYXeCTBO Mo PelieHue Ha
KomuncunaTta 3a thuHaHCOB HaA30p 3a M3BBLPLUBAHE HA CregHUTe AeWHOCTU:

e yrpaBreHVe Ha AEMHOCTTa Ha KOMNEeKTUMBHU UHBECTULMOHHU CXEMW M Ha WHBECTMLMOHHM
apyxecrtsa

OT 3aTBOpPEH TUM;

e yNpaBrneHWe Ha uRAVBUAYaneH nopTdein, BKNOYUTENHO TaKbB Ha MWHCTUTYLMOHaneH
WHBECTUTOP,

BKMIOYBALL (DMHAHCOBKU MHCTPYMEHTM No cobcTBeHa npeLeHka, 6e3 cneunanHu HapexaaHns Ha

KIWeHTa;

* aAMUHUCTPUPAaHE Ha OANOBEe WM aKUWK, BKIIOYUTENHO NMPaBHU K CHETOBOAHW YCNyr BbB
Bpb3Ka C yNpaBneHne Ha akTUBMUTE;

» MpegocTassiHe Ha MHBECTULMOHHN KOHCYNTaUUKM OTHOCHO (OMHAHCOBU UHCTPYMEHTM.

Kbem 31.12.2024 r. py>kecTBOTO opraHu3npa u yrnpaesnasa AeNHOCTTa Ha:
o HorosopeH doHg ,O6wnHcka 6anka - MNepcnekTuea";
° HoroeopeH doHg ,O0wmHeka 6anka - BanaHcnpan”.

2.0praHu Ha ynpaBneHue

Ynpaenssawo apyxectso ,O6wmHcka baHka Acet MenupxkmbHT" EALl MMa epHocTeneHHa
dopma Ha ynpaeneHue. YnpaeneHckn oprain ca O6woTo cubpaHne n CbBeT Ha gupekTopuTe.
EnHonuyeH coGcTBeHUK /fakumoHep/ Ha YnpasnsiBawo Aapyxecteo ,0O0wmHcka BaHka Acet
MenngxmbHT" EAL] e ,O61mHcka 6aHka" ALl, nputexasaiia 100 (cTo) npoueHTa OT KanuTana Ha
apyxectsoTo. KpaliHaTta koMnaHua maika Ha YnpasnasawoTto apyxectso e Novito Opportunities
Fund AGmvkK.

OpyxecTBOTO Ce pbKoBogW OT TpuuneHeH CeBeT Ha aupexTopute. YneHoseTe Ha ChbBeTa Ha
avpekTopute ce uzbupar ot ObuwoTo cbbpaHue Ha akuMOHEpUTE Ha Ynpaenssalo APYXeCcTBO
"O6wuHcka baHka AceT MennopxkmbHT" EAJLL KaTO BCeku efMH OT TaX MoXe aa 6bae ocBoboaeH
ot O6wwoTo cbbpaHne no BcsAko Bpeme. YneHoeeTe Ha CbBeTa Ha Aupekropute Tpsbea ga
OTroBapsiT Ha CrefHUTe yCroBus:

e [a nputexaBart npodecroHanHa keanupukaums 1 onut, Heo6xogumn 3a ynpasneHue Ha
OpyXecTBOTO;

e [a He ca 06aBsiBaHM B HECBHCTOATENHOCT UMK Aa He ce HaMupaT B NPOU3BOACTRO 3a
o6aBaABaHe B HECLCTOATENHOCT;

e [a He ca OCbXAaHW 3a YMULLNEHOo npecTsnneHne oT obuw, xapakrep;

e [a He ca NULIEHN OT NPaBOTO Aa 3aeMaT MaTepuasriHoOTrOBOPHA ANTbXHOCT.

CbBeTbT Ha AUPEKTOPUTE € OTIOBOPeH 3a 3akoHocbobpasHocTTa M UeneckbobpasHocTTa Ha
onepauuute Ha [pyXecTBOTO, BIIKOYMTENHO, HO HE CaMO KaTo B3eMa pelleHWs B paMKuTe Ha
cBOATa KOMNETEHTHOCT U B CLOTBETCTBUE C pelleHnsaTa Ha O6WoTo cubpaHne v 4eicTBaLloTo
3aKoHOAAaTencTBo. YNpaensBaLloTo APYKECTBO ce npeacTaBnapa oT UsnbnHuTeneH aupekTop u
MpokypucrT.
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2.1. YyacTtue Ha uneHoBeTe Ha C[} B akLlMOHEPHUA KanuTan

UneHoBeTe Ha CbBeTa Ha AUPEKTOPWUTE He MpuTexasaT, He ca npuaoGveany npes uateknara
roavHa, BKMIOYUTESNIHO U A0 HaCTOALIMSA MOMEHT akuuu Ha ApYXecTBOTO. Te He nputexasat
npasa/onuuu/3a NpuaoGrBaHe akuMy unu oGrvraumMmn Ha ApyecTBoTo.

2.2.YyacTneTo, N0 cCMUChNa Ha 4n.247, an.2, 7.4 ot THProBCKUA 3aKOH, Ha 4YfeHOBe Ha
CbBera Ha AupeKTOpUTe B THLPFOBCKM ApyXecTBa KaTo HeorpaHu4eHo OTroBOPHMU
ChAPYXHULM, NPUTEXKaBaHe Ha MoBeYe OT 25 Ha CTO OT KanuTana Ha ApYro ApYyxectBo,
KaKTO M yJyacTue B yNnpaBNeHWEeTO Ha ApYrM TbProBCkU APYXecTBa MNWM Koonepauun Kato
NPOKYPUCTH, YNpaBUTENM N1 YneHoBe Ha ChBETHU € KaKTo crneasa:

Yuactue ] " Yyactue B
Hap 25% B ! ynpaBneHueTo Ha
UYneHoBete Ha Cll kbM 31.12.2024 EEEnE i

ApYru ApyXecTBa
Ha. :

Bopucnase
flBopoB MNpencenaren Ha CA g’gﬁ'ﬁ:iécéaﬁi: 'Eﬁpelﬁop Ha
Yunukos
AnBOKaTCKO APYXecTBO
?g:nr:'::p YneHn Ha CO AOBOKETCKO [ApYXECTBO KoTnapcku
K P Wan. gupektop Kotnapckun 3am. npeacegaten Ha YC Ha
OTNApCKA ObuwuHeka Banka Afl
Mapusa
dununoea Ynex Ha CO0 - -
PaomaHcka

MpokypncTeT Ha YnpaensaeawoTo apyxectso CtaHucnae laHes boxkos kbM 31.12.2024 . e
eHonnueH coBCTBEHMK Ha KanuTana Ha TbproBeko apyxectso Jlapuop” EOOA.

2.3.Bb3HarpaxgeHue Ha uneHose Ha C[] un Mpokypuct

Mpe3 2024 r. Ha uneHoBeTe Ha CbBETa Ha AupekTopuTe U Ha [poKypucTa Ha OpYXecTBOTO e
U3nnateHo BbaHarpaxaeHue B pasmep Ha 67,176 ne.

YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe U NepcoHana Ha Ynpasnapawo apyxecteo "OOGLWMHCKa
Banka AceT MeHnpxMbHT" EALl HAMAT cneumanHi npaea Uy npyveuneruun aa npuaobueart akuum
Ha JpyXecTBoTO.

2.4.[Jloroeopu, cknoyeHu mexxay JpyxecTBoTo M YneHoBe Ha C[}

Mpe3 2024 r. HAMA CKIIKDYEHU [OrOBOPY NO CMUCHNA Ha yn. 240 ,6" oT THProBCKMA 3aKOH MexXay
Y0 ,06wwuHcka BaHka AceT MeHnaxmbHT" EALL 1 uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe.

3. ObepHU 1 acouumMpaHu NpeanpUATUR

Y0 ,06wwurHcka baHka AceT MeHnaxMBHT" EALl HAMA ObLUEPHU Y acoLMnpaHn Nnpeanpusitus u He
W3roTBA KoHconuaupaH chuHaHCOBM OTHETH.
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4. KoHKypeHTHa cpefa U No3uUUoHUpPaHe Ha YNpaBnaBalloTo ApYXeCTBOTO

a) KoHkypeHTHa cpefia

Kbm kpas Ha 2024 r. Ha TeputopusaTa Ha Pbbnrapus genHocTTa cu ocbluecTBsBar 32 Op.
ynpaensiBalL1 ApyxecTea.

Cnopep, ctatuctmka Ha BHB kbm gekemepn 2024 r. mecTHUTE MHBECTUUMOHHU hoHAoBE ca 162
6p., aekemepu 2023 r. (153 Gpos), kato yBenu4eHWeTo € ¢ 9 Bposi. AKTMBUTE Ha MECTHUTE
MHBECTULUNOHHM doHOoBe noa ynpaeneHve pocturat 3,714 MnH. nB. cnpsamo gekemepu 2023
r.(3,145 mMnH. nB.) kaTto yBenuyeHneTo e ¢ 569 mnH. ne.. (18.1%).

Mo OTHOWEeHKEe Ha WHCTPYMEHTUTE, BISIIOYEHW B NOPTMEennMTe Ha MECTHUTE WHBECTULIMOHHM
coHpoBe KbM gekemepu 2024 r, cnpsmo gekemepu 2023 r. uma roguvweH pbCT Ha MHBECTULIMNTE
B aKkuuun 1 apyru bopMn Ha cobeTBeHOCT ¢ 295.2 MnH. nB. (22.4%) ao 1,611.8 MnH. ne., Tesn B
akuvun/ganoee Ha MO v O® ce yBennyasar cbe 148.6 mnH. nesa (14%) go 1,209.2 mnH. nesa, a
cpeacTBaTa, BMOXEHW B LEHHU KHWXKa, pa3nvyHn oT akuuu, Hapactear ¢ 166.8 mnH. nB. (29,8%)
po 725,8 mnH. ne.

Kbm kpas Ha nocnegHoTo Tpumece4vne Ha 2024 r. oCHOBEH AAN BbB BamnyTHaTa CTPyKTypa Ha
aKTMBUTE HA MECTHUTE UHBECTULMOHHY hoHAOBE MMAT CpeacTBaTa, ASHOMUHVUPaHWU B 6birapcku
neea — 62.8% v B eBpo — 31.5%, Npn cLoTBeTHO 66.5% 1 29.4% KbM paekemepn 2023 .

leorpadhckata CTPYKTYPa Ha LeHHUTE KHKA B aKTUBUTE Ha MECTHUTE MHBECTUUMOHHW hoHOoBE
nokasea, 4e KbM gekemspu 2024 r. unsectuyunTe B Bbnrapus ce yBenuyaeart Ha roguwiHa 6asa
cbe 2568,7 mnH. ne. (16%) ao 1,876.1 mnH. ne. npu 1,617.4 MnH. NB. KbM Kpas Ha aekemepu 2023
r., a B ocTaHanuTe AbpxXaBu oT EBponeickus cbios cbe 296,50 miH. ne. (26.6%) go 1,410.7 mnH.
ne. npx 1,114,2 MNH. NB. KbM Kpas Ha aekemspn 2023 T.

OTHOCUTENHUSAT OSN Ha aKTUBMTE Ha UHBECTULMOHHUTE (DOHAOBE B LIEHHU KHWXKA, eMUTUPaHK OT
pesngeHTn e 52.9% kbM gekemBpy 2024 r. npu 55.1% KkbMm Kpast Ha gekemBpu 2023 T.
OTHOCUTENHWAT AAN Ha akTMBUTE B LEHHW KHWXa, eMUTMPaHW OT pesnaeHTV Ha ocTaHanuTe
ObpxkaBu OT EBponelickus cuio3 KbM gekempu 2024 r. e 39.8% npn 37.9% KbM Kpasi Ha AekeMBpr
2023 .

©) BnuaHune Ha mexayHapoaHu KOH(NUKTU BBLPXY AelHOCTTa Ha [lpyXecTBOTO

Bbnpekn uaBbHpegHUTE HeraTuBHU NOCNEACTBUSA, MOPOAEHU OT BOEHHUTE AelcTBuA npes 2024 r.
JefHOCTTa Ha YnpaBnaBalloTo APY)KeCTBO U Ha poHAaoBeTe He e Buna 3aTpyaHeHa. He e oTyeTeH
HeJoCTUI Ha FUKBMOHW CPeacTBa WMNKM 3aTPyAHEHMA NPU MOKPUBaHE Ha 3adbIhKeHWATa Ha
OpyxecTBOTO M Ha ynpasnsiBaHWTe OT HEro AOrOBOPHU (hoHAoBe. Bbpxy NUKBMOHOCTTA Ha
OorosopHuTe choHOoOBe ce M3BbpLUBA exXegHeBHO HabniogeHve. MpeaBui 3agblvkeHWETO 3a
npenseEsBaHe Ha Oanoee 3a obpaTHO u3KynyBaHe Bcekn paboteH AeH, YnpaBnaBauwloTo
OPYXeCTBO Creau U3xoaalumTe 1 BXoAsILLM NapuyHU NoToumn Ha AHeBHa 6asa.

Mpe3 oT4eTHaTa roanHa He ca NOCTLNKUMM 3a8BkK 3a o6paTHO U3KyryBaHe Ha OANOBe, KOUTO Ja
BrowaT NMMKBUGHOCTTA W NPeAcTaBaHETO Ha ABaTta ynpaensisaHn doxga.

OT Ha4anoTo Ha AeNHOoCTTa CY 4O JgaTaTta Ha oTyeTa YrpaBnsBealloTo ApY)KeCTBO He € U3NoN3Bano
BBHLHWM U3TOMHULM 32 OCUIypsiBaHe Ha NVKBUAOHW CpencTBa, KaTo U3MbIHSABA CBOMTE TEKYLLM
3abIKEHUsA B CPOK.

8) Kanutanos nasap

®duHaHcoBaTa 2024 r. NpemMuHa W3KNMIOYUTENHO OUHaMWUYHO 32 GbArapckua KanutanoB nasap,
GenssaHa oT NOBULLEHWA reoNOfNUTUYECKN PUCK, KAKTO N UKOHOMUYECKUTE M OOLLECTBEHN NPOMEHN
B CTpaHaTa.
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B ycnoeusTa Ha Tasu nasapHa cpega, Y[ "O6wuHcka 6aHka AceT MeHumxmbHT" EAL, cokycupa
YyCUNUSTa CM KbM 3ana3BaHe Ha M3KIIOUYUTENHO KOHCepBaTUBHaTa MHBECTULIMOHHA cTpaTterus 3a
npedepeHUnaniHo MHBECTUPaHe Ha akTUBUTE Ha ynpaBnsBaHUTe AOTOBOPHN hOHAOBE B AbPKaBHM
LEHHW KHWXKa, emnuTupaHu ot P. Bbnrapus.

Kbm 31.12.2024 r. akTuBUTE nog ynpasneHne Ha JOoroBopHUTe hoHaose, ynpaBnsiBaHy ot
OpyxecTBOTO Ca:

. Ao "ObuuHcka 6aHka - MNepcnektuea” 4,574,390 ne.;

) JO® "O6wmHcka 6aHka - BanaHcupan" 5,167,113 nB,;

Kbm 31.12.2024 r. oGwnsa 6poit Ha asnoeeTte B obpblyeHue Ha AOFOBOpHUTE hoHAOBE
ynpasnsiBaHu oT [pyxecTBoTo ca:

e Ao "ObuwmHecka baHka - MNepcnekTuea” 414,557.8689 6p.;

° O "O6wmHcka 6aHka - BanaHcupaH” 407,634.4942 6p.;
HeTHaTa cTolMHOCT Ha akTMBUTEe Ha 1 asan kem 31.12.2024 r. e kakTo cneaga:
e 0o "ObuwmHcka 6aHka - MepcnekTnea” 10.9890

e [ "O6uimHcka GaHka - BanaHcupan” 12.6373

Mpe3 2024 r. HAMa cbLLecTBeHa NpoMsiHa B CTPyKTypaTa Ha [loroBopHute dhoHaoBe .
Mpes 2024 r. florosopHuTe (POHAOBE HE OTYUTAT MONOXKUTENHa AOXOAHOCT OT AeiHOoCTTa Cu.

5. Hannuue Ha KNoHoBe

OpyXecTBOTO He pasnonara c KNoHose B cTpaHaTta 1 vyx6uHa.

KbM kpasi Ha OTdYeTHaTa roguHa, nokynkata v npofaakbaTta Ha AanoBe Ha ynpaenasBaHWUTe
AOroBopHM hoHOOBE Ce OCHLLLECTBABA camMo B oduca Ha [IpyxkecTBoTo Ha agpec: rp. Codma, yn.
Bpa6ua Ne10.

6. ARanu3 Ha (hMHAHCOBO CHLCTOSIHUE U pe3ynTaT 3a 2024 r.

Akmueu

AkTuBUTE Ha [pyXecTBOTO Ca MHBECTUPAaHMW CbIfIACHO M3UCKBaHWATA Ha AeNcTBaLlaTa HopMaTUBHA
ypenba, KOWTO pernaMeHTpa M3ncKkBaHuATa 1 ypexaa AeHocTTa Ha ynpasnssaluute ApyKecTBa.
BanaHcoBoTO YMcno Ha akTueuTe e 1,456,527 nesa v e pasnpeneneHo, KakTo cneaea:

AxTuBu /B neBa/

MapryHu cMeTKu B pasnnalaTtenin CMeTKM B Nesa 1,438,397
BasemaHunsa o1 cebp3anu nuua/KNC/ 16,194
Opyrn B3eMaHuns 1,936
OBLO 1,456,527

B noanuus ,BaemaHust OT CBLP3aHN NULIA" ca BKIKOYEHW B3EMaHUS, CBbP3aHu C yNpaBsiBaHUTe OT
OpyxecTBoTO AOroBopHW coHAOBE, NpeACTaBMsBallUM Bb3HArpaXJeHus 3a ynpasreHue Ha
aktusuTe 3a QP “ObwmHcka 6aHka — BanaHcupaH” B pasmep Ha 6 xun. nesa u 3a ¢ “O6wuHcKa
BGaHka — MNepcnekTnea“ B paamep Ha 10 xun. nesa. B nosnuus [pyrn BzemaHus“ ca pasdetu ¢ LI
3a xunapga neea, pasvet ¢ OO v pasuetn No oTCpo{EHU AaHbLUU OT NPOBU3UPEHU 3aabIMKEHNSA
Mo HeuanonaeaH roguiteH otnyck. Kem 31.12.2024 r. OpyXecTBOTO OTHUTa aKTUBU NO OTCPOYEHU
pavbumy 3a 410 ne.

OpyXecTBOTO cnasBa 3anoxeHutTe B HopMmaTuBHaTa ypeaba W3UCKBaHWA 3a NoadbpXaHe Ha
NWKBUOHOCT, W3BbPLUBAHETO Ha MNATeXHW W KacoBW oOMepauun ce OCbLIeCTBABA 4pes
HanWYHOCTUTE Ha NapWYHK CpedcTBa B kaca M No pasnnawaTenHa cMeTka B feea.

Kbm 31.12.2024 r. napuyHUTe cpefctea ca B pasnnallatenHara cmeTka Ha [ipyxecTBoTo B
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,OBLWMHeka 6aHka" Afl.

MNacueu
Kbm 31.12.2024 r. o6wun pasmep Ha cobCTBEHMA Kanutan u nacmBuTe Ha OpyxecTBoTo €
1,456,527 neBa, B T.4. cobcTBeH kanuTan ot 1,439,583 nesa.

TeKyU.WITe nacuey ( TEKVLLNTE 3a0bIMKEHUA ) Ca KakTo crneasa.

Tekywiv saanLmkeHus/ B nesa/
B T.4. 3a4b/DKEHNA KbM AOCTaBYULN 7,182
B T.4. [laHbuHN 334 bMKEeHUsA B 5,659
B T.4. 324b/MKEHMA N0 HEM3NOM3BAHK OTMYCKK 4,103
OBLLO 16,944

AKUMOHepeH KanuTan

Ha npoBegeHo npes M. toHn 2011 1. roguwHo obLo cbbpaHue Ha akunmoHepute Ha YnpasnaBaloTo
OPY)KECTBO € B3ETO pelleHVe 3a yBenuyeHve Ha kanuTtana ot 250,00 xun. neea Ha 350,00 xun.
neea upes uznaeaHe Ha Hoea emucus oT 100,000.00 noumeHHN Be3HanYHK akuMK ¢ NPaBo Ha rnac
¢ HomuHan 1 nes.

Kem 31 gekemspn 2024 r. eMUTUPAHUAT U perucTpypaH akuuoHepeH Kanurtan Ha ApyXecTBOTO € B
pasmep Ha 350 xurn. neea 1 € BHeCEeH U3LAro.

KanutanoBa ageKBaTHOCT U NIMKBUAHOCT Ha APYXeCTBOTO

OT cb3gaBaHeTO Ha OPYKECTBOTO Ce NoAabpXa CTPYKTypa Ha akTUBUTE, NacuBuTe U cobCTBEHUS
KanuTan, KOATO Aa NO3BONABa NOAABPXKaHETO Ha KanuTanoBa afeKBaTHOCT W JIMKBUAHOCT B
CbOTBETCTBME C HOPMATUBHUTE U3UCKBEHWUSA, KATO CHOTHOLIEHUATa HAABULLABAT U3UCKYeMuUTe.
Kbm 31.12.2024 r. oCHOBHUTE NoKasaTenu 3a NUKBUAOHOCT U KanuTanoBa a1eKBaTHOCT ca NOCOMEHU
B cnegHaTta Tabnuua:

Ne no .
en B HanmeHoBaHue CroliHocT
1 2 - _ - 3
1 (%)Omuoweuue Ha CK u UMK (CK : UMK) 572.06%
1.1 | HopmamueHo onpedenex MmuHumym (%) 100%
1.2 Had (p.1: p. 1.1 >1) unu nod (p. 1: p. 5.72
i 1.1< 1) onpedeneHuss MUHUMYM )
2 (%()Jmuowenue Ha CK u INOP (CK : [TOP) 1,095.11%
21 HopmamueHo onpedened munumym (%) 25%
22 Had (p.2: p. 2.1 >1) unu nod (p. 2: p. 43.80
' 2.1< 1) onpedeneHust MUHUMYM )
3. (%?muoweuue Ha MJIC u T3 (MJIC : T3) 11,201.60%
3.1 HopmamueHo onpedesnen muHumym (%) 100%
3.2 Had (p.3: p. 3.1>1) ununod (p. 3: p. 112.02
) 3.1< 1) onpedeneHuss MUHUMYM )
4 Ommnouwerue 1C u MIIC (NC : MIIC) % 100%
4.1 HopmamueHo onpedesned munumym (%) 90%
4.2 Had (p.4 : p. 4.1 >1) unu nod (p. 4 : p. 1.11
- ) 4.1< 1) onpedeneHuUs MUHUMYM ’
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®uHaHCcOB pe3ynTar
®PuHaHCOBUAT pesynTaT Ha Ynpaenssawo apyxectso ,06wmuHcka baHka AceT MeHngpkmbeHT" EAL
3a 2024 r. crnep AaHbYHO npeobpasyeaHe e neyvanba B pasvep Ha 41,021 neea.

Mpuxoaun

MpuxoauTe Ha OpyKecTBOTO ca NOCOMEHU B criegHarta Tabnuua B neea:
. ®PuHaHCcOBU Npuxoau 142
B T.M. [lpuxogum oT NWXBuK Mo pasnnawlatesnHa cMeTka 142
Il. HedpnHancoeu npuxogu 192,289
B T.M. Bb3HarpaxaeHue ot ynpaensaBaHuTe aktien Ha o 192,152
OBLUO 192,431

OpyXecTBOTO pasuuta Ha cTabuneH HenMxBeH [OX0A B pe3ynTaT OT NPaBUIHO CTPYKTYpUpaHe
akTueuTe Ha [loroBopHUTe (hoHAOBE BbB (PMHAHCOBM aKTUBU ¢ A0Bpa ¥ rapaHTUpaHa JOXOAHOCT.
Paaxogu

Mpes 2024 r. pbKOBOACTBOTO Ha YNpaBnABaLLIOTO APYXKECTBO Ce CTPEMeLLe Aa NPOoBeXaa yMepeHo-
KOHCepBaTMBHATa NOSMIMTUKA MO OTHOLWEHWE HA HeMUHAHCOBUTE pPasxoau U (hyHKUMOHMpaHe Ha
APYXeCTBOTO KaTo AeKACTBALLO NpeanpusiTue.

Pasxoagu 3a geHocTtTa / B nesal

|. PuHaHCOBK pa3xoam 909
B T.M. 32 0aHKOBU Takcu 909
Il. HedpuraHcoBU pa3xoan 145,945
1. Paaxoaum 3a BbHLWHK YCIyru 25,801
2. Pa3xoau 3a 3annaTu, COUManio U NEHCUOHHO OCUTypsiBaHe 120,022
3. Opyru pasxoau 122
OoBLUO 146,854

Pasxoaute 3a BbHWHKW YCMyru ca CBbP3aHU ¢ roAULLHY Takey 3a (oMHaHCOB Haf30p, 3a ydacTue B
BAY[l, Bb3HarpakgeHue Ha ogutop 3a nposepka Ha PO 3a 2024 r., Takck 3a aboHaMeHTHO
obcnyBaHe no Aorosopu U Apyru.

Kbm 31.12.2024 r. B TpyAOBO NpaBooTHoleHne no 4n.111 ot Kogekca Ha Tpyaa ¢ [pyxecTBoTO ca
HaeTn111 6p. nuua. Kbm 31.12.2024 r. HaAmMa HewannateHy BbaHarpaxaeHna Ha nepcoHana U uva
hopMupaHO 3agbimkeHne No HeranonssaHn nnateHu otnycku 3a 2023 r. m 2024 r. B pasmep Ha
4,103 ne. 3aabrkeHusiTa 3a OaHbK ob6W goxon ce chopMUpaT OT U3NNATEHUTE JOXoau 3a M.
nexkemepiu 2024 1. Ha HaeTX nuua No BTOpK TPYAOBW JOroBOPY M RO AOTOBOPU 3a ynpasneHue.

OnoBecTABaHe Ha NofIUTHKaTa Ha PBKOBOACTBOTO NO OTHOLUEHUE YNpaBfieHNe Ha pUckKa
CneundpmuHata OeiHOCT Ha YnpaBnABaLlOTO APYXEeCTBo o6ycnaBAT puUCKOBe, NPUCHLUM Ha
ApyxecTBaTa, KOUTO YNpaBnsBaT KONeKTUBHU UHBECTULMOHHW CXEMMU.

MonutukKaTa Ha PbKOBOACTBOTO MO OTHOLUEHWE Ha KOHTpOMa Ha pucka ce cBexaa A0 LANocTHa
opraHusaLus Ha AelHOoCTTa Mo onpedensiHe obxeaTa Ha cucTeMarta 3a OTKpUBaHe, OLeHKa, npernen
1 KOHTPOJ Ha CbLIECTBEHUTE PUCKOBE; AebUHUPaHe HMBATa Ha KOMNeTeHUUK, (DyHKUMOHANHMTE
BPb3KW, NpaBa W 3a0b/UKEHWsl, CBbP3aHu C YNPaBNEeHUETO Ha PUCKOBETE, 33 U3MbIHEHWe Ha
YTBLPAEHWUTE CTPATErnyeckn Lenu.

OcHoBHa uUen Ha YnpaeBnABalIOTO APYXKECTBO € f[Aa nogabpXa ageksaTHa cuctema 3a
naeHTUdULMpaHe, ynpaBneHue 1 KOHTPON Ha puckoBus npodoun.

MamepBaHeTo 1 HabNwaeHWETO Ha pUCKa ce W3BbpLIBa eXeaHEeBHO/NepnoauyHo, B ChOTBETCTBUE
¢ MpasunaTta 3a ouUeHKa U ynpasrneHue Ha pUcK Ha aorosopHuTe choHpose. MNMpaevnarta onpegensT
opraHW3aLMOHHaTa CTPYKTypa W HBaTa Ha OTrOBOPHOCT MO OLEHKaTa M YNpaBneHNeTo Ha puUcka;
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NpouechT Mo YyCTaHOBSBAHETO, YpaBnNeHUeTo U HabnioaaBaHeTo Ha OTAENHUTE BUAOBE PUCKOBE B
KPaTKOCPOUEH W ABArOCPOMEH NNaH; BMAOBETE [AepyBaTHU WHCTPYMEHTW, B KOMTO MOXe Ja
nHBecTMpa POHOA KaKTO U pUCKOBETE CBbP3aHU C TAX; CHYETOBOAHMTE U aAMUHWUCTPaTUBHUTE
npouegypy fo ynpasneH1e Ha pucka; npaBunaTta 3a OTYETHOCT U NPoLeaypuTe NpK ycTaHOBSIBaHe
HA HApYLLEeHWSi; 3aKOHOBUTE UHBECTULIMOHHW OrPaHUYEHUS U AOMBAHUTENHN CUCTEMI U NOAXO0AM 3a
MUHUMU3MPaHe Ha pucka.

OcHoBHUTE puUCKOBe B JeiHocTTa Ha [lpyxecTBOTO ca MnoApoGHO OMnNoBeCTeHU B rOAMLLHMA
duHaHcos oTueT 3a 2024 1. 1 BKNIOYBAT:

MasapeH puck
JInxBeH pucKk: pUCKLT OT HamMansiBaHe Ha CTOMHOCTTa Ha MHBECTULMATA B AaAeHa LeHHa KHUra unm
WHCTPYMEHT C (PUKCUpaH AOXOA, Nopagu HebnaronpuAaTHO U3MEeHeHUe Ha HWBOTO Ha JIUXBeHWTe
NPOLIEHTMK.
LleHoBM pUCK: PUCKBLT OT HaMansBaHe Ha CTOMHOCTTA Ha MHBECTULMWA B @KLK UK Apyrn OsSnoBu
LeHHM KHKa Npu HeGnaronpusiTHA NPOMEHU Ha HUBATa Ha nasapHWTe LeHW. YnpasnasalloTo
OpyxecTBO Npunara KpaTkocpoyHa CTpaTerks 3a ynpaBneHue Ha LUeHOBUA PUCK, KaTo M3MepBa M
aHanuavpa nosyyYeHuTe pesynTaTty Ypes eguH OT NPUNOXUMUTE 38 CbOTBETHUS Na3ap Ha LEHHW
KHMXXa KONMUYEeCTBEHU MeToaM:
BanyTeH puck: pUckbT OT HamansiBaHe Ha CTOMHOCTTa Ha MHBeCTUUMATa Ha PoHAa, B AafeHa LieHHa
KHUra wnyv Aenosut, AeHOMWHMPaHW BLB BanyTa, pasnunyHa oT Obnrapcku NeB u eBpo, nopagn
U3sMeHeHWe Ha Kypca Ha oOMsiHa Mexay Tasu BanyTa W HauuoHanHaTa HW Banyta unu espo. Y[
usmepBa BanyTHusl puck Ha doHpa 3a BcAka BanyTa, pasfivyHa OT NeB W eBpo, npunaramnku
KpaTKOCpOYHa 1 ABNrocpodHa cTpaTterns. [JbnrocpoyHarta cTparerus 3a ynpaeneHne Ha BanyTHus
PUCK BKMNIOYBA M3MepBaHe 4pe3 W3NON3BaHe Ha WCTopuUYeckaTa BOMATMIHOCT Ha Kypca Ha
cbLOTBETHaTa BarnyTa KbM NeBa UNu eBpoTO CAPAMO HeTHaTa BanyTHa ekcnosnumna. KpaTkocpovHata
cTpaTerust 3a ynpaeneHue Ha BanyTHUA PUCK BKNKOYBA CcrnegeHe Ha edeKTUMBHOCTTa Ha
npeanasBaHeTo OT BanyTeH pucK.
INUKBMAEH PUCK: PUCKLT OT Bb3MOXHOCTTA OT 3arybu OT HanoxutenHu npoaaxtu Ha akTUBU npw
HeGnaronpuaATHM MasapHU YCMOBMS 3a nocpellaHe Ha HeoYaKBaHO BBb3HWKHANM KPaTKOCPOHHM
3a0BIMKEHUS.

KpeawuTteH puck
KpeauTteH puck € pUCKeT OT HamansBaHe Ha CTOMHOCTTa Ha MHBECTULMATA B AafeHa LeHHa KHUra
fpy HeouakBaHW CLOWUTUSA OT KpeaWTEH XapakTep, CBbP3aHn € eMUTEHTUTE Ha LEeHHW KHWXa,
HacpellHaTa cTpaHa no GopcoBM M M3BLHOOPCOBM CAEMKW, KAKTO WM HeovakBaHW cbbuTus B
ObpXaBUTE, B KOUTO T€ M3BRBPLUBAT AEIHOCT.
KoHTpareHTeH puck: puckKbT OT 3aryba, KoMTo MoXe Aa Bb3HMKHe 3a [P, ako HacpelHaTa cTpaHa
no caenkata He M3MbiiHU CBOUTE 3aAbiMKEeHUs NPedn OKOHYATENHUA CeThIMEHT Ha napu4HuTe
noToun no caenkara. Ekcrnioauumsita Ha AOroBOPHWSA (OOHA KbM HacpellHarta cTpaHa no cAernka ¢
13BbHOOPCOBO ThPryBaHW AepUBATUBHU UHCTPYMEHTW MOXe fAa 6be HamaneHa, KaTo ce Kanonsea
oBeaneyeHune, koeTo TpsAbea ga 6bae JOCTaTbYHO NUKBUAHO.
CeTbNMEHT PUCK. PUCKBT, Bb3HMKBALL, OT Bb3MOXHOCTTa Aa HEe Ce NoryvaT HacpeLlHW napuyHu
cpeacTea Unv UHAHCOBU MHCTPYMEHTU OT KOHTpareHT Ha gaTaTta Ha ceTbMMeHT, cneg kato [1¢ ca
M3MBLNHUNW 3aA4bIMKeHUATa No AadeHn cOenkn KbM TO3W KoHTpareHT. Y[l usmepsa to3u puUck upes
CTOMHOCTTa Ha BCWUYKUA HEMPUKIIOMEHW COENKW C edHa HacpeliHa cTpaHa, KaTo MpoueHT oT
CTOWHOCTTa Ha ynpasnaBaHua noptenn. Mpu n3yncneHmara He yvacTeaTt COeNKUTE, CKIIOYEHN
npu ycnioBue Ha ceTbnMeHT DVP (moctaska cpelly nnawjaHe) U Ha nasapu ¢ yHKUMOHMpaLL,
KMUPUHIOB MeXaHW3bM.
MHBeCTULIMOHEH KPeQUTEH PUCK: PUCKBT OT HaMmarnsBeaHe Ha CTOMHOCTTa Ha MHBECTUUMATA B AafeHa
ABNroBa LEHHA KHWra nopagu KpeautHO CbOUTHE NpU eMWUTEHTa Ha TO3U MWHCTPYMEHT.
YnpaBnaBalloTo APYXeCTBO Npunara KpatkocpodHa u AbNrocpodHa cTpaterna 3a ynpasneHune Ha
KpeaWTHKS PUCK M PUCKa Ha HacpelyHaTa cTpaHa.
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OnepaunoHeH puck
PuckbT oT 3aryba, KOMTO MOXe Aa Bb3HUKHE, B pe3ynTaT Ha HeafeKBaTHW BbTPeLllHU npoueck u
NPONYCKU, KOUTO NPON3TUYAT OT YOBELLKK AEWCTBUA U CUCTEMU Ha Y[ UNK OT BLHLWHA CLOUTUA, 1
BKIMHOYBA NpaBeH U AOKYMEHTEH PUCK.

Puck oT KOHUeHTpaums
To3n puck ce pasrnexaa, kato Bb3MOXXHOCTTa 0T 3aryba nopagw HenpasunHa guBepcudukauns Ha
€KCMOo3ULMM KbM EMUTEHTU, TPYNN CBBbP3aHN EMUTEHTH, EMUTEHTU OT €UH N CbLL, MKOHOMUYECKM
oTpackn unu reorpacpcka o6nacT UnM Bb3HMKHAN OT efHa M Cblla AeMHOCT, KoeTo MoXe Aa AoBeae
[0 3HaYNTEnNHK 3arybu, KakTo U PUCKBT, CBbP3aH C rofIeMU Henpekn KpeauTHU eKCNoanLuu,

BaanceH puck
HecurypHocTTa OT pasiumpsBaHe Wnv HamansiBaHe Ha cnpeda Mexay nasapHata u doybpcHaTa
teHa Ha 6a30BKUS MHCTPYMEHT, Npes Neproga Ha xeaxvpallaTta coenka.

Puck Ha noctoBuA edekT (NMMBbpUaX)
PuckbT Ha NocToBUA eddekT ce xapakTepuanpa ¢ BeposiTHOCTTa OT 3aryba Ha cyma, HaaxBbpnsila
MHBECTULMATA B CbOTBETHUS EPVBATUBEH UHCTPYMEHT.

MNpepocraBsHe Ha AOMbNHUTENHW YCNyru cbriacHo 4n. 86, an. 2 34KUCANKU

MNpes nepuoaa ot 01.01.2024 r. go 31.12.2024 r. Y[ ,O6wmHcka 6aHka AceT MeHnmkmbHT® EAL
He e NpegoCcTaBsAno AOMbAHUTENHN YCIyrn cbriacHo Yn. 86, an. 2 3AKUCAONKN. CxoTteeTHo, npes
CbiluA Nepuogd YNpaenaBawWoTo APYKECTBO He € AbpKano KIWeHTCKW aKTUBKM MO CMUCBMa Ha
HapepnGa Ne 38 ot 21.05.2020 r. 3a M3MCKBaHUATA KbM [OeWHOCTTa Ha WHBECTULUOHHUTE
nocpegHuUn.

OeiicTBus B o6nacTTa Ha HayMHOM3CNegoOBaTeNnckaTa U pa3BoAHa AeWHOCT

[JeliHocTTa Ha OpPYXEeCTBOTO € CTPUKTHO pernaMeHTMpaHa u ce M3BbplBa B CLOTBETCTBUE C
n3gageHus nuuens ot KomucunaTa 3a (hHaHCOB HAA30p 3a EeNHOCT KaTo yNpaBniABaLlo gpyXKeCTBO.
[eHocTTa KaTo ynpaBnsaBallo APYXeCTBO He Hanara pasBUTMETO Ha Takasa AeWHOCT, nopagu
KOETO TaKaBa He Ce U3BbPLLBA.

MHdopmaumsa, naucksaHa no pega Ha un.187g
Mpes 2024 r. He e U3BBLPLWBAHO NpuaobuBaHe UNM NpexsbpnsaHe OT YNpasnsBallo APYXeCcTBO
,061nHecKa BaHka AceT MeHnmKMBHT" EAL] Ha cobcTREHM akuun.

7. PasButHe Ha gpyxecTBoTO npes 2025r.

Mpez 2025 r. [Ipy:keCcTBOTO Lle ce pa3BuBa MNpu cnasBaHe Ha WHBECTULWOHHUTE OrpaHWdeHus U
cboOpa3Ho KOHKpeTHaTa nasapHa CuTyauusi Npu sanassaHe Ha U3KIIYUTENHO KOHCcepBaTUBHATA,
WHBECTULMOHHA CTpaTtervs. [lpyXecTBoTo Le MHBECTUPa aKTUBUTE Ha ynpaBnsBaHWTE AOroBOpHU
doHaoBe npedepeHunanHo B JLUK, emutupann ot P. Bbnrapus n ot Abpkasu ot EC , gpyru
bVMHAHCOBU MHCTPYMEHTK C MECTHN EMUTEHTU. MIHBECTULMOHHATa CTpaTerna NpefBukaa OCHOBHO
peanuaMpaHeTo Ha nevantu OT TekyLyM A0XOAMU (KYNOHHW NNALLaHMs) OT ObIFOBU LIEHHN KHUXa 1
APy (PUHAHCOBU MHCTPYMEHTH ¢ pUKCHpaHa [loXoAHOCT. 3a NocTuraHe Ha MHBECTULIMOHHWTE Lienu
e ce npunara cTpaTerus 3a akTUBHO ynpasneHue Ha nopTtdeina oT PUHAHCOBU UHCTPYMEHTU U
napudHu cpeactea. KoHkpeTHaTa CTpyKTypa Ha akTMBMTE 3aBUCU OT MOMEHTHUTE NasapHu ycrnoBus
¥ e OVHaMU4YHa B MPUETUTE rpaHnun.

OB6eKT Ha MHBECTULIMOHHUTE HU Lieni Wwe 6b4aT BUCOKOKa4eCTBEHN akTUBIM, HOCeLLM ChOTBETCTBALL
Ha Knaca cy JOX04 U reHeprpaLly pbeT Ha AOXOAHOCTTA CU B CPeaHO-ObNrocpodeH acnekT. Pokyca
HU LWe 6bae HacouYeH KbM LANOCTHOTO NpeacTaBsaHe Ha NopTdeinuTe U CbNbTCTRALWLUTE O aKTUBH,
3a CMeTKa Ha WHAMBUAOYANHOTO NPeACTaRsAHe Ha KOHKPETeH aKTuB. YNpaBneHeTo Ha pucka Le ce
OCHOBABa Ha TEXHUKKW 3a ANBepcUbULMpaHe M B3aMMHO chbyeTaBaHe Ha aktusuTe. Cpefl OCHOBHUTE
uenu npu ynpaBneHWETo Ha [OroBOpHWTEe (POHAOBE € OCUrypsiBaHe Ha NWKBUAHOCT Ha
WHBECTULMMTE, TaKa e Aa ce ocurypn GeanpobnemHo obcnyxeBaHe Ha MHBECTUTOPUTE.
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Mpe3 2025 r. OpyecTBOTO He NpeaBKa4a ChLECTBEHW CTPYKTYPHU MPOMEHN B CbCTaBa Ha HaeTus
nepcoHan. [Mpu HanndMe Ha oOEKTUBHW MpeanocTaBky Lie ce cTpemMu Ja nogobpsiea
KBanuUKaLWOHHUTE YMEHUA Ha NepcoHarna Ypes y4acTus 8 opraHuanpaH TeMaTuyHK oByyeHus.
OpyXecTBOTO He NpeaBwkaa Aa npunara NNaHoBe 3a Bb3HarpaKAeHWs Ha CNyXutenute cneq
HanyckaHe WM ApYyrM AbAFOCPOYHW Bb3HArpaxaeHus W njlaHoBe 3a Bb3HarpaxaeHus cnej
HanyckaHe unu nog popmarta Ha KOMNEHcaUun ¢ akunn unu ¢ AsnNoBe oT cobCTBEHMA KanuTan.

7.1. ®udaHcoBy Uenu

Oyakeame 3anazsaHe Ha $anNaHCOBOTO YMCNO HA ApYXeCcTBOTO B Kpas Ha 2025 r. cnpamo kpast Ha
2024 roguHa. N3ToMHWUMTE 33 NOCTUIAHETO Ha Tasu Uen ca CBbp3aHu ¢ oNTUMUsMpaHe AeiHocTTa
W 3anaseaHe Ha AOXOAHOCTTa OT yrpasnsBaHuTe oT ApyxecTsoTo [loroBopHU hoHAoBE.,

7.2, TbproBcku uenm

TbpceHe Ha Bb3MOXHOCTY 3a NPUBNUYaHE N YBENUYEHMEe Ha OTHOCUTENHUA AAN Ha MHBECTUTOPH,
HetbrHaHCOBK NPeanpUATUA 4Ypes peknaMHa KamnaHus v OucTpubyTUpaHeTo Ha gsnoseTte Ha
[oroeopHuTe hoHZOBE B CTpaHaTa 4pes mpexaTta oT oducu Ha ,O6wmHcka GaHka" A cnef
ckoMBaHe Ha poroBop ¢ baHkata. AHanuvavpaHe Ha Bb3MOXHOCTUTE 33 Cb3gaBaHe Ha
cneundryHN NPoAYKTU U WHAMBUAYANHU peLleHUsl 3a WHBECTUTOPUTE, CbOTBETCTBALUM Ha
KOHIOHKTYypHaTa cpefa.

7.3. YnpaBneHcKu uenn, OTrOBOPHOCT Ha PLKOBOACTBOTO

MocTuraHe Ha hUHAHCOB pe3ynTaT, KOWUTO ocUrypsisa cTabunHo PyHKUMOHUPaHE Ha ApYXecTBOTO
1 OTroBaps Ha NoCTaBEeHUTE OT aKuUMOHepa Lenu. AHann3 Ha TeKYLLOTO pasBUTUE U KOHKYPEeHTHaTa
cuTyaums Ha puHAHCOBMS Nasap, yNpaBneHWe Ha akTMBUTE W MNacuBWTE 3a MNOCTUraHe Ha
3anoxeHute PUHaHCOBK Lienn.

PbKOBOACTBOTO Ha YNpaBnsiBalloTo APYKECTBO, AeKknapupa, Ye NPUNoXeHUaT roguweH ouHaHCcoB
oTuYeT OTpa3siBa QOCTOBEPHO MMYLLECTBEHOTO W (PMHAHCOBOTO ChCTOAHWE Ha YNpaBnsasawoTo
APYXXEeCTBO KbM Kpasi Ha 2024 r., kakTo 1 onpeaensHeTo Ha hMHaHCOBUA pe3ynTarT 3a roguHaTta B
CbOTBETCTBME C MSWUCKBAHWATA Ha AEWCTBALLOTO 3akoHopartercTtBo. ManonseaHa e nogxogsiua
CUETOBOAHA MOMUTUKA, KOATO € cfefBaHa nocnegoBaTenHo. PLKOBOACTBOTO NOCenoBaTeriHo
V3non3Ba NpUNOXUMWTE CTaHAApPTV 3a (PUHAHCOBO OTYWUTAHE W TOAWLLIHUAT (PUHAHCOB OTYET e
CbCTaBeH Ha NpUHUMNA Ha SeNCcTBaLWoTO NpeanpusaTue.

FOAMLIHMAT hUHAHCOB OTHET pas3kpuBa CLCTOSIHMETO Ha [lpyXecTBOTO B MakcUMarnHa CTerneH Ha
TOYHOCT W JOCTOBEPHOCT.

MpeanpvieT ca BCUYKN MEPKM 3a OMasBaHe akTueuTe Ha [lpyxecTBOTO, 3a nNpedoTspaTsBaHe Ha
M3MamMi U HeonyckaHe HapyllaBaHe Ha AeiCTBaLLOTO 3aKOHOAaTeNCTBO.

PbKkoBOACTBOTO HA YNpaBMsBaALWOTO APYKECTBO Aeknapupa, Ye rogulHUAT Aoknag 3a geiHocTTa
€ W3roTBEH B CbOTBETCTBME C NPUNOXMMOTO 3aKOHOAATENCTBO U CbOTBETCTBA Ha UHopMauusTa,
noco4YeHa BbB PMHAHCOBMAT OT4eT 3a 2024 r.

PLKkOBOACTBOTO NOTBBLPXAABA, Y€ AOKOMKOTO My € WM3BECTHO, APYXKeCTBOTO Lie NpOoAbIkU Aa
npunara nNprHUMNa Ha aencTeallo npeanpusTue B 0603pumo 6baelle.

8. UHdopmauna oTHocHo npunaraHeto Ha PernameHnt (EC) 2019/2088 Ha Esponeiickua
napnaMeHT u Ha CbBeTa oT 27 HoeMBpH 2019 I. OTHOCHO OMOBECTABAHETO Ha MH(opMaLUsA
BbB BPpb2Ka C YCTOMYUBOCTTA B cekTopa Ha thuHaHcoBuTe yenyru (Pernamenra).

CwbrnacHo un. 2 ot PernameHT (EC) 2019/2088 Ha Esponefickusi napnameHT u Ha CbeeTa oT 27
HoemBpu 2019 r. OTHOCHO OMnoBecTABaHETO Ha MHGOPMAaUUs BbB Bpb3Ka C YCTOMYMBOCTTA B
cekTopa Ha dvHaHcoBuTe ycnyru (Pernamenta), Y[ ,O6wuHcka 6aHka AceT MeHumkmbHT EA
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nonana nopn o6xepaTa HausMckBaHWATa 3a NyGrinkyBaHe Ha MHopMaLMs OTHOCHO MONUTUKaTa Ha
Ynpaenaeawoto ApyxectBo (06ekT Ha PernameHTa) 3a wuHTErpupaHe Ha puckoBeTe 3a
YCTOWYMBOCTTa B MpoLieca Ha W3roTBsAHE HaMHBECTULIMOHHWU KOHCYMTauuuM OTHOCHO (hMHAHCOBW
VHCTPYMEHTH.

Uncpopmaums oTHocHo YA ,,061mHcka 6aHka MeHnmpxkmuHTY EAll, BLB Bpb3ka ¢ PernameHTa

Obxeam

y[i ,06uMHcka 6aHka AceT MeRnaxMbHT EALl MOoXe Aa npeaoctass AOMbAHUTENHM YCIyru no Yn.
86, an. 2, 1.1, 2, 3 u 4 ot 3JKMNCLOMKA. Kbm paTata Ha HacToslWeTO ONOBECTABaAHE He npepnara
n3bpoeHnTe JOMBIHUTENHM ycnyrn no 1n.86, an.2.

AkmyarHa uHghopmayus

YnpasnsBeawo apyxecteo ,O6wuHcka GaHka AceT MennpxmbHT® EAL, B3emanku npegsua
cneundrkMTe Ha BCekM (PUHAHCOB MHCTPYMEHT, 3a KOWTO ©M WU3roTBUMO WHBECTULIMOHHA
KOHCYNTaLWA, KaKTo W NpUNoXWMWTE MONUTUKW W Npoueaypyu Ha YNpasensBawoTo APYXecTBo,
OTUATANKM TEeKyLUMTE pasnonaraeMy TeXHUYeckM pecypcH, nas3apHUTe KOHIOHKTypa v mawab,
o6XxBaTa Ha HanM4YHUEa JOCTBLNAC HafeXgHa W npefBapuTenHo BepuduuupaHa WHpopmauua ot
He3aBUCUMM W3TOYHULM OTHOCHO pasnuyHWTEe (DUHAHCOBW WMHCTPYMEHTW, OMNOBECTABA, 4€ KbM
MOMeHTa YNpaBisiBaLLOTO APYXKECTBO Mnpunara crnegHuTe npoLecu:

Hayun, no kolimo puckogeme sa ycmouyugocmma ca UHmeepupaHu 8 UHEeCmUUUoHHUmMe
KOHCYNnmMauuu OmHOCHO GoUHaHCo8U UHCMPYMEeHmU Ha Ynpaenasawomo opyxecmeso

Mpy W3roTBAHE Ha WHBECTMLMOHHW  KOHCYNTaUUW OTHOCHO (DUHAHCOBU  MHCTPYMEHTH,
YnpaenaBawoTo ApyXKeCcTBO pasrmexaa WHOWBWAYanHO BCEKW eavH eMuTeHT, obekT Ha
MHBECTULUMOHHA  KOHCYNTauWsl, OT4YWTaWkh  CBOEBPEMEHHO  WHBECTULMOHHUTE  uenn,
MHBECTULIMOHHWSA XOPU3OHT, PUCKOBUSE NPOMOMUN U BCUYKA APYFM CBOTHOCUMU XapakTepUCTUKN Ha
cboTBeTHUA KnMeHT, 3a KOroTo Cce W3roTBsl CbOTBETHaTa WMHBECTUUMOHHa KOHCymTauus.
YnpasnsABalloTo OpYXKEeCTBO pasrnexga puckoseTe 3a YCTOWYMBOCTTA B CbBKYMHOCT 3aedHo C
BCUUKM OCTaHanm ChbOTHOCUMIW efleMeHTU, KOMTO MOoraTt fa NoBnussiT BbPXY Bb3BpalaeMocTTa Ha
KrnueHTa, JOKOMKOTO Teau pUCKoBe MoraT fa BNUSST BbPXY NasapHaTa CTOMHOCT Ha ChOTBETHUTE
WHBECTULWK, KATO He MM OTYUTA KaTo CaMOCTOATENeH enemMeHT. [JpyXecTBOTO He AOKYMeHTupa no
cneunaneH HauyMH OTYMTAHETO Ha PUCKOBETE 3a YCTOMMMBOCTTa B MNpoOLIECUTE Ha U3TrOTBSIHE Ha
WHBECTULINOHHN KOHCYNTaLMW OTHOCHO (DPUHAHCOBU WHCTPYMEHTW. YNPaBnsBalloTO APYXeCTBO He
npunara cTporo cneuuduyHn 1 NpeaBapuUTErNiHoO ONpeaeneHn KpuTepuu, OLeHABaLLM PUCKOBETe 3a
YCTOWYMBOCTTA, AOKOSIKOTO TOBA € CboBpasHo CbC CNeUndMKUTE Ha BCEKU (PUHAHCOB MHCTPYMEHT,
3a KOUTO BM M3rOTBUMO WMHBECTMUMOHHA KOHCYNTAUWA, KaKTo U C NPUNOKAMWTE NOMUTUKU W
npoueaypy Ha YnpaensiBawoTo ApyxecTso. PasrpaHnyaBaHeTo Ha BCEKU KOHKPEeTEeH PUCK, CBbp3aH
C YCTOMYMBOCTTA, B MMNAMLMTHUTE PUCKOBW MPEMWN Ha OTAENHWTE (PMHAHCOBU WHCTPYMEHTH,
KOUTO BMxa ce B3UMAanu nof BHUMAHUE, € CBbP3aHO C OCUFypsiBaHe Ha AOMbHUTENeH huHaHCOB
pecypc M OOCTLN A0 KaYeCTBEHa U AOCTOBEPHA MHOPMaUna, NpepasrnexaaHe Ha NpunoxuMuTe
npaeuna v Npoueaypu, KakTo U eBeHTYanHo BbBeXaaHe Ha HoBu Taknea. CblLUo Taka, BCe olle He
ca BbBEAEHW 3aKOHOAaTeNHW Wn3UCKBaHWUA nyonuuHuTe emuTeHTW (BknounTenHo B EC) pa
onogecTaBaT HeobxoaumMaTa peneBaHTHa uwHdopmMauua 3a LUenuTe Ha W3BbLpLUBaHe Ha
CbOTBETHOTO pasrpaHudaBaHe, MOpagu KOeTO TA NOYTU BUHArK € HefrbnHa/nuncea ot ny6nuyHo
AOCTbNHUTE (UHAHCOBM OTYETH, NpuAapyxasawy noscHUTenHn 6Genexkn, poknagn Ha
pBbKOBOACTBATA, OANTOPCKUAOKNAAN U APYrY CbOTHOCUMU AOKYMEHTW.

Pesynmamu om oueHkama Ha eposmHomo eb3delicmeue Ha puckoseme 3a ycmolyusocmma
8bpXxy eb3epaljaemMocmma Ha (puHaHcosume npodykmu, 3a kKoumo ce npedocmassm
UHEECMUUUOHHU KOHCYImauuu

Mopagwn oBekTMBHaTa nunca wwunu [QocTbn Ha/Ao A0CTaTbkY4HO KayvecTBeHa W [OCTOBepHa
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nHopmaums, KosATo Aa ce ofsABsBEa CUCTEMHO OT MOBEYETO EMWUTEHTU 3a AOCTaTbYHO AbIbr
nepviod OT Bpeme, KOMTO Guxa GWUNMKM MOTeHUManeH OGEeKT Ha MHBECTULMOHHA KOHCYMTauus oT
cTpaHa Ha YNpaBnsBaloTO APYXECTBO , BbpXY KOSTO Ja Ce M3BLbPLIM HafgekaHa W AeTainHa
OLieHKa OT CTpaHa Ha YnpaBnsBaLloTO APYKECTBO Ha KOHKPETHOTO Bb3AEWCTBIME Ha prUCKkoBETe 3a
YCTOM4MBOCTTA, KAKTO U OTCHCTBMETO Ha CTPOFO CMEUMUYHU U NpeaBapuUTeNHO OnpeaeneHun
KpUTEPUI, OLIEHABALLIN PUCKOBETE 3a YCTOWYMBOCTTA, KM MOMEHTa YNpaBnsBalLoTo APYXEeCTBO He
MOXEe Aa OMNOBECTM B Ka4ecTBEHO W KOMWYECTBEHO W3paXeHWe [0 KakBa CTeneH KOHKPeTHO
pUCKOBETE Ha YCTOWYMBOCTTa MoraT [a 3acerHaTr AO0XOOHOCTTa Ha MNOTeHLManHU (uHaHCOBM
npoaykTW, 3a KOWTO 6Guxa ce NpefoCTaBUNU WHBECTULMOHHU KOHCynTauwn. Bbnpeku ToBa,
OpyecTBOTO CYNTa, Y€ BCAKO CbOUTUEWNM YCNOBUE OT EKONOMMYHO, COLMANHO UNK YNpaBIEHCKo
€CTecTBO (T.Hap. PUCKOBETE 3a YCTOMMUBOCTTA), KOETO HACTbNK, MOXE Aa NPUYUHN AENCTBUTENTHO
VNN NOTEHUMANHO ChbLIECTBEHO OTpULATENHO Bb3AENCTBUE BbPXY CTOMHOCTTA Ha fAageHa
WHBECTULIMA. PUCKoBETE 3a yCTOMMMBOCTTaMoraT Aa 6baaT 3HaunTenHu camum no cebe cu, Ho Te
CbLLUO Taka MoraT [4a UMaT 3HAYNTENHO BNUSIHWE BBPXY APYrM PUCKOBM haKTopy 1 Aa yBenuyaeat
HanpuMep CTeneHTa Ha nasapeH PUCK, MUKBUAEH PUCK, KPEAUTEH PUCK MNU OnepaTUBEH pUcK. AKO
Bb3HMKHAT, PUCKOBETE 3a YCTOMUMBOCTTa MOraT Aa NOBNUAAT HeBnaronpusTHO BbPXY CTOMHOCTTA
Ha MHBECTULMUTE Ha CbOTBETHMA KnuenT, BKIlouuTenHo obla obesleHka, KaTo No TO3U HAYKH ce
oTpasaT HebnaronpuaTHO BbpXy pesyntaTuTeHa CboTBeTHWA KnueHT. CbOTBETHO, CTeneHTa, B
kosTo moraT Aa 6baaTt 3acerHaTy pesynTaTuTe Ha cboTBeTHUSI KnveHt, 61 Morna ga gocTurHe
BKIMIOYMTENHO pasmepa Ha WU3BbpLUEHUTE UHBECTULMN B CbOTBETHUTE (DMHAHCOBU MHCTPYMEHTU U
Aa nosefe Ao 3arybu Ha cboTBeTHUA KnueHT.

YnpaenaeawoTo Apy)KecTBo Npeaynpex/aasa, 4e MUHanuTe pesynTati He ca rapaHuums 3a 6baeln
Takmea. O4akBaHUsITa 3a NONOXMUTENHa Bb3BPaLLaeMoCcT MOXe HUKora Aa He ce cobgHaT. KnnentsT
crneasa SICHO Aa pasrpaHuyaBa draktute, Bbpxy KOUTO ce 6asvpa choTBeTHaTa MHBECTUMLMOHHA
KOHCYNTaUKs OT THIIKYBaHWS, OLEHKW, MHEHUA Unn Apyr BUA nHdopmaLums, KOATO He € CBbp3aHa C
NPeAcTaBsHETO Ha hakTu.

CwrnacHo un. 6, naparpad 3 ot PernameHTa, YrpasnasalwoTo APYXECTBO CNeABa fa npeaocraes
nocoyeHarta no-rope HHGopMaLua, B CbOTBETCTBUE C 4f. 24, naparpadp 4 ot [HAupektusa
2014/65/EC, ceoeBpeMEHHO U SOCTaTb4HO BpemMe Npean npefocTaBaHeTo Ha MHBECTULIMOHHAaTa
KOHCYNTaLUMA OTHOCHO (PUHAHCOBM MHCTPYMEHTN Ha CbOTBETHUABBL3NOXUTEN NO AiceH U NOAXOAALL,
HauvH,

OnucaHue Ha omHocuMu puckoee Ha ycmouyueocmma (ESG puckose), koumo 6uxa moznu Oa
umMam cbuecmsero ompuuamenHo en3delicmeue 8bpXy huHaHcosama eb3spawjaeMocm Ha
dadeHa uHgecmuyus

Puck 3a yCTOVI‘-IMBOCTT& o3Ha4aBa CbOWTME WM YCMOBUE OT EKOMOrMyHO, couManHo unu
ynpasBJieHCKO eCTecTBO, KOETO, aKo HacTbnu, MoXe Aa NPpU4nHA AEVACTBUTENHO UMW NOTEHUMANHo
CbLUleCTBEHO OTpUUaTESTHO Bb3[EeNCTBUE BLPXY CTOMHOCTTa Ha UHBECTULMATA.

yO ,O6wuHcka ©GaHka AceT MeHnopxmbHT' EAJl pasrpaHudaBa OTHOCMMWTE pPUCKOBE Ha
YCTOWYMBOCTTA B TPW PUCKOBU kaTeropun: EkonornyeH puck (puck, npy KOWTO Bb3BpalliaeMocTTa Ha
UHBECTULMMTE MOXe Aabbae HeraTUBHO NoBnMsAHa OT haKTopu Ha OKONHaTa cpeaa, BKIMHYUTENHO
hakTopK, NpOM3TMHALLM OT UIMEHEHMETO Ha KiumaTta, U pakTopu, npousTU4allM OT Apyro
BrollaBaHe Ha okonHaTa cpega), CouvaneH puck (puUck, NPWM KOWTO Bb3BpallAEMOCTTa Ha
MHBECTUUMATE MOXe Aa Obae HeraTMBHO MOBMMAHA OT couuanHu dhaktopu (Hanp., Tpyaosw
cnopoBe)) 1 YNpaBieHCKU pUcKk (pUck, Npy KOWTO Bb3BPaLLAeMOCTTa Ha UHBECTMLMWUTE MOXe Aa
6bae HeraTUBHO MOBMUAHA OT YNPaBMEHCKU hakTopy (Hanp., MpospayHa KopnopaTMBHa CTPYKTYpa).

MoapobHO onucaHue Ha OTHOCUMWTE PUCKOBE Ha YCTOWYMBOCTTa ce Cbhabpxa B [lonuTukaTa 3a
WHTErpUpaHeTO Ha pUCKOBETe 3a YCTOW4MBOCTTa B MpoLleca Ha W3roTBAHE Ha MHBECTULMOHHW
KOHCYNTaUuMU OTHOCHO (bUHAHCOBM MHCTPYMeHTH Ha Y[ ,O6wmHcka 6aHka AceT MeHUMKMbBHT®
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EA[, koATO € AOCTbMHA Ha MHTEPHET cTpaHuuara Ha [ipyxecTeoto www.mbam.bg.

Mpo3spayHocm no omHouleHue Ha HebnazonpuamHume eb3delicmeusi 8bpxy yecmolyusocmma Ha
pasHuwe cybekm

Oeknapaums Ha Y[l . OGuwurHcka baHka AceT MeHnmkMbHT® EALL, Ye He oT4nTa HebnaronpuaTHUTE
Bb3SANCTBUA Ha CBOUTE MHBECTULIMOHHU pelleHna BbpXy hakTopuTe Ha YCTOWYMBOCT

CwrnacHo un. 4, naparpad 1, 6ykea 6 ot PernameHdTa, Y[ ,O6wmHcka 6aHka AceT MeRUmMKMEHT!
EA/[]l He oT4nTa HeGnaronpuaTHWTE Bb3AENCTBYS HA MHBECTULMOHHWTE peLleHns BbpXY dakTopute
Ha YCTOWM4MBOCT, SOKONKOTO TOBa € Cbo6pasHO ¢ UHBECTULUMOHHUTE Lienn, cTpaTernm, NONUTMKA U
npouenypy Ha Apy>kecTBoTo.

MpudnHWTE 3a pelueHreTo Ha YNpaBnseawoTo ApyXecTBO KbM MOMEHTa BKIOYBAT:

e AKTyanHoOTO HMBO Ha Bb3MOXEH AOCTLN [0 KadecTBEHA U AOCTOBEPHA WMHGOPMauWsa Ha
HUBO EMUTEHTHU;

» Jlvnca Ha oTHocMMa MHbOPMaUWSA, pasKpYBaHa OT eMUTEHTUTE;

e AKTYanHoTO HMBO Ha Bb3MOXeH AOCTbN A0 KOHCUCTEHTHa ny6rnuuyHa wHdopmauns 3a
CPaBHUTENHOLBITL MEPUOR OT BpeMe OT He3aBUCUMU MeXAyHapOAHO NPU3HATU USTOYHULW;

o [MoTeHunanHoTo HMBO Ha HeobXoaoMMWUTE pasxody 3a U3NOMN3BaHe Ha NMOCOMEHUTE No-rope
nakeTW oT AaHHM cnpaAMo Malaba Ha ferdHoCcTTa Ha [lpyXecTBoTo;

e HeobBxoanmocT OT eBeHTyanHo BbeexaaHe Ha HOBM TEXHOMOTUYHM PeLUEHUS B AEWHOCTTA Ha
YnpaBnsaeawoTo ApY)XeCTBO ¢ Lien NpaBurHo npunaraHe Ha perynauuute v noteHumanHute
HOBW BbTPELUHU MOMUTMKK 1 NONUTUKU B Ta3W BPBH3KA;

» [poabnxaealara npoledypa no paspaboTBaHeTo Ha eauHHaTa eBponelicka NnpaBHa pamka
BbB BPb3Ka C ONOBECTABAHETO Ha MH(OPMALKS BLB Bpb3Ka C YCTOWYMBOCTTA 3@ YYaCTHULMUTE
Ha UHaHCoBUTE Masapu.

MHgbopmayusa 0anu u Koza Ynpaenasawiomo Opyxecmeo eb3Hamepsiea Oa 3anoyHe da omyuma
HebnazonpusmHume ewb30elicmeusi Ha UHBECMUUUOHHUME pelueHus1 ebpxy chakmopume Ha
ycmoliqueocm: kamo ce f1o30easa Ha nokazamenume, usbpoerHu 8 mabnuya 1 om npunoxetue |
kM JenezupaH peanamenm (EC) 2022/1288 Ha Komucusma om 6 anpun 2022 zoluHa 3a
donwnHeHue Ha Peznamenm (EC) 2019/2088 na Eesponelickus napriameHm u Ha Cweema no
OMHOWeHUe Ha pezyiamopHume mexHu4ecku cmanfapmu, ¢ koumo ce onpedensm nodpobHo
chOBpXaHUemo U HavYuHbm Ha npedcmassHe Ha UHGhopMmayuama ebe epb3ka C NpuHyuna 3sa
HeHaHacsHe Ha 3HayumenHu epedu u ce onpedensm cbObpKaHUEmo, Memodukume u
npedcmassHemo Ha UHgopMauusi 6b8 epb3Kka € [rokasamenume 3a ycmoldusocm U
HebnazonpusmHume ew3delicmeuss 8bpxy ycmolyusocmma, Kakmo U CbObpKaHUemo u
npedcmaesHemMo Ha UHGhopMaLUs 8b8 8pBb3Ka C PEKIaMupaHemo Ha eKONTo2UYHU Unu coyuantu
XapakmepucmuKku U uenume 3a ycmouqusu UuHeecmuuuu 8 npeddo208opHU OOKyMeHmu,
yebcalimose u nepuoduyru doknadu, AokonKkomo mosa e cbobpasHo ¢ UHBECMUUUOHHUME Uenu,
cmpameauu u noaumuku Ha [pyxecmsomo.

Y[ ,06wunHcka 6aHka AceT MeHnmMKMBHT® EA[l akTUBHO OL|eHsiBa NOTEHUMAaNHUTE npeauMcTea u
HefocTaTbUM MpWM UMMNAEMEHTUPAHETO Ha HOBM TEXHUKW B rnpoueca CU Ha B3eMaHe Ha
WHBECTULMOHHN pelleHNst KaTo Uenu MNoAcurypsiBaHe MakcumanHa saluta Ha MHTepecute Ha
KMNUEHTUTE.

Mo3oBaBaiiky ce Ha CBOSITA AHTaXXUPaHOCT, crepd 0TNagaHeTo Ha NOCOYEHNTE MNo-rope NPUYMHK, U
cnej oTyMTaHe Ha ObaeLumTe Non3n U Pasxoam BbB BPb3Ka C NoTeHLWanHaTa npoMsiHa, AeicTBankn
C Uen MakcumariHa 3alpmra MHTepecuTe Ha CBOWTE KNWEHTW. YNpasnssalloTo APYXeCTBO e ce
CTpeMK a 3anovHe ga oT4uTa HeGnaronpuUsiTHUTE Bb3OENCTBUS Ha UHBECTULIMOHHUTE pelleHus
B8BpXY paKTopuUTe Ha YCTOMUMBOCT CbC cneundukMTe Ha Bcekn (bHaHCOB MHCTPYMEHT, 3a KOWTO 6K
W3roTBMNa MHBECTUUMOHHA KOHCYNTaLMs, AOKONKOTO TOBA € ChoBpa3HO C MHBECTULIMOHHUTE LIENH,
cTpaTternv U nonuTuku Ha JpyxecTBoTo.
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YnpaenasawoTo ApYXKeCTBO We NOACUIYPW HenocpeAcTBEeHO OnoBEeCcTsBaHe Ha NoTeHUManHuTe
npoMeHn B Tekywlata WHdopmauma no PernameHTa Ha CBOAAITA WHTEPHET cTpaHuua -—
www.mbam.bg, kakTo n We npenocTasu AcHO OOACHEHWE Ha NoTeHUWanHuTe NPOMeHU B
cboTBeTCTBME C Y. 12 oT PernameHTa.

MNonuTtukarta 3a MHTErpuUpaHeToO Ha PUCKOBETE 3a YCTOVIHMBOCTTH B npoueca Ch Ha B3eMaHe Ha
WHBECTUUWNOHHW pelleHns € A0CTbNHa Ha MHTepHeT CcTpaHuuaTa Ha YnpaBnsBawoTo APYyXecCTBO

www.mbam.bg.

B ceoATa AelHOCT YNpaBnsABawoTO OPYKECTBO pasrpaHWyaBa (PUHAHCOBUTE MPOAYKTW 3a
YCTOMYMBO W OTIOBOPHO MHBECTWpaHe, nonapawy B obxeaTta Ha un.8, naparpad 1 wnu un.9,
naparpad 1,2,3 ot PernameHTta OT npeanaraHute KbM MOMEHTa TPagULMOHHW (DUHAHCOBM
NPOAYKTU U B TO3M CMUCHN AeKNapupa, Ye UHBeCTUUMUTE B ynpasnsiBaHuTe [loroBopHu doHpose
He ca cbobpaseHu ¢ kputeprnute Ha EC 3a eKoNormyHo yCTom4yBU MKOHOMUYECKN AeAHOCTW.

9. Undpopmaumna oTHocHo MonuTrkaTa 3a Bb3HarpaxageHusaTa Ha Y[1,, O6wmHcka 6anka Acet
MeHnmxmbHT EAL] 32 2024 1.

YnpaensasawoTto apyxectBo ,O0wWmHcka 6aHka AceT MeHnopkmbHT® EALL npunara lMNonnTuka 3a
Bb3HarpaXKaeHusiTa, KOATO onpegens o6WMTe paMku, NPUHLMNUTE U WU3UCKBaHWATa nNpu
onpeaensiHe Ha BbaHarpaxaeHusTa B YNpaBnsaBaLloTo APYXECTBO, KaTo Hackp4aBa pa3yMHOTO U
€heKTMBHOTO yNpaBneHye Ha puUcka Ha ynpaBnsaBaLioTo APYXECTBO U He nooLllpsBa noemaHe Ha
PUCK, HECBLOTBETEH Ha PUCKOBWUTE Npocbuny, NpaBunata Wy yvpegutenHuTe OOKYMEHTU Ha
ynpaBnsABaHUTe KONEKTMBHU WHBECTULIMOHHW CXeMM, KakTO U He 3acsira W3MbMHEHWeTO Ha
3abJIKEHNETO Ha YNPaBNAaBaLOTO APYKECTBO Aa AelCTRa B HaN-406bp MHTEpeC Ha KoNeKTUBHaTA
WHBECTULIMOHHA cxema.

PtkosoacTBOTO Ha [pykecTBOTO BKNtoYBa ManbnHuteneH aupekTop, lNpokypuct, YneHoeeTe Ha
cbBeTa Ha gupektopute (CL). PEKOBOACTBOTO M BCUYKN OCTaHamnu cnyxutenun Ha JpyXecTsoTo He
ca nofy4yaBany Bb3HarpaXOeHus, MW3NnnaTteHn npsko OT  YNpasisBaHWTE  KOMEKTUBHU
WHBECTULIMOHHM CXEMWU WM Jpyrv Bb3HarpaxieHsus, o6Bbp3aHM ¢ MOCTUrHaATU pesynTatM Ha
ynpasnsasanute KUC.

1. (0]4] asmep Ha 8baHazpaxdeHuama 3a puHaHcogama 200uUHa ¢ pa3bueka o MocmMoaHHU
U NpoMeHIUBY 8b3HazpaxdeHus

OBWMUAT pasvMep Ha BbaHarpaxgeHwWsTa, W3nNnaTeHW No AOroBOpU 3a  yrnpaereHue Ha
PLkoBOACTBOTO /Ha uneHose Ha C[l, NpokypucT/ 1 No BTOpWU TPYAOBU AOFOBOPU Ca B pasMep Ha
115,077.74 ns.

Ha cnyxutenute Ha YnpaBnaBaLloTo ApyXecTBO ca U3NnaTeHn CaMo NOCTOAHHW Bb3HarpaxaeHus.
OT aktmBMTE Ha ynpaBnsiBaHuTe [OroBopHU ¢hOHAOBE HE ca mannawaT nosg Hukaksa copma
Bb3HarpaxaeHus, ctumynu, 6oHycu unu gpyru obnarn Ha PbKOBOACTBOTO Ha [pyKecTBOTO U Ha
cnyxuTenu HaYnpaenaBalloTo ApYKEeCTBO.

TpyaosuTe Bb3HArpaKOeHUATa Ce HAYUCIIABAT W NONyYaBaT OT CIYXKUTENUTE Ha YNpaensBawoTo
APYXeCTBO 3a MeceLa, 3@ KOMTO Ce OTHacAT .

B MOCTOSHHOTO Bb3HarpaxaeHue ca BKMOYEHW wuannateHute obeslleTeHWs 3a BpeMeHHa
HepaBoTocnocoBHOCT 3a cMeTKa Ha [lpyxecTBoTo, cbrnacHo Koaekca 3a coLmanHoTo ocurypsisaHxe,
KaKTo 1 nannateHute o6e3lleTeHNs 3a HeU3non3seaH OTrycK.

Bb3HarpaxaeHusiTa He BKNIOYBAT AOMbNHUTENHW MnallaHus unu obnarv, KouTo ca 4acT oT obwa
HEOMCKPELMOHHa MOMNWUTMKa, KOSTO Ce OTHaca 3a UAnoTo [pyXecTBO M KOWTO He noowpsisat
noemaHeTO Ha PUCKOBE.

Mpwu pasnpegeneHneTo Ha U3NNaTeHUTE Bb3HarpaXkaeHUs e U3nona3saHa cnegHara Kateropusauma Ha
cnyxurenure :
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o CIY>XUTENWN Ha PBKOBOAHWU AMBXKHOCTK — YneHoBeTe Ha CbBeTa Ha AupeKTopuTe, KakTo K
APYTY PBKOBOAHM OABXKHOCTM BbLB BbTpellHaTa OpraHusauWsl, KOMTO UMaT OTHOWEHUE KbM
oCblLiecTBsIBaHe Ha NpegMeTa Ha AeWHOCT Ha YNpaBnsABalloTo ApyKecTBo. Bb3karpaxaeHuaTa 3a
Tasu kateropusl ce B pasmepa Ha 73,176.01 ns.;

° CNYXUTENN, YUATO OeNHOCT € CBbp3aHa ¢ NoeMaHe Ha PUCKOBE — BKMNKOMBA CIYKWUTENN,
KOWUTO MOraT Aa NoBRMSAAT Ha puckoeus Npodnn Ha Y[ n moraT Aa B3emMaT pelweHns 3a noeMaHe Ha
puckoBe. KbM Tasu kaTeropusi ce BKIOMBAT CRyXuTenu, nonyuinu ogobpeHue ot KOH Ha
ocHoBaHWe un. 93, an. 7 Bbe Bpb3ka ¢ an. 5 ot 3AKNCATNKW, kouto MoraT aa ckiouvBaTt COEnkn ¢
(bMHEHCOBN WMHCTPYMEHTM OT umeToHa Y[ v 3a cmeTtka Ha Y[l n ynpasnsaBaHWTe KOMNEKTUBHU
WHBECTULIMOHHKU cxemu. MannarteHo Bb3HarpaxzaeHve B pasmep Ha 6,000 ne. ;

® CNYKUTENW, U3MBIHABALLN KOHTPOMHU (OYHKLUMK — BKITIOYBA CIYXXWUTENK, KOUTO PBKOBOAAT 1
OTrOBapAT 3a AeWHOCTTa No KoHTpona B Y. Bb3narpaxgeHwsTa Ha CNYXUTENU C KOHTPOMHU
dyHKuMM ca B paamep Ha 11,753.68 ne.;

° OPYM1 CYXUTENN C U3NJIATEHO Bb3HarpaxaeHve B pasvep Ha 24,148.05 ne.

Mpe3 2024 r. ca uannateHUTe obesWweTeHNs 3a HEUSNON3BaH NNaTeH rogulleH oTNycK no un. 224
ot KT npu npekpatsiBaHe Ha TPYAOBU NPABOOTHOLUEHWS CbC CRYXWUTENW Ha YnpaBnaBawoTo
APYXeCTBO B pa3mep Ha 243 nB.

Mpes 2023 r. ca uannateHn obeslleTeHNs 3a HEWU3MON3BaH NnaTeH roguileH oTnycK Mo 4n. 224 ot
KT npu npekpaTABaHe Ha TPyOOBW NPaBOOTHOLUEHWS CbC CIYXMTenu Ha YnpasnasawoTo
OPYXeCcTBO B pa3Mep Ha 1 xun. riB.

2. Onucarue Ha HaYuHUMe Ha U34uc/ieHue Ha eb3HagpaxdeHusama u obnazume:

YO “O6wuHcka 6aHka AceT MeHumxkmbHT' EA npuema wn npunara [Monutuka 3a
Bb3HarpaxgeHvusita ¢ Len onpegensiHe Ha NpMHUMNUTE 3a hopMupaHe Ha Bb3HarpaxaeHusTa B
YnpaBnsBaloTO APYXECTBO, KOWTO MoraT fa BKMoYBaT 3annatn v gpyrn uHaHcoBU W/unu
MaTtepuanHu CTUMynn, BKNIoUMTENHO obnary, cBbp3aHu ¢ AOBPOBONHO NEHCUOHHO W/MNN 30paBHO
OCUFypsIBaHe.

WMannawaHoto o1 Y[ "O6GwynHcka 6aHka AceT MeHMmMKMBHT® EALl Bb3HarpaxaeHue no BTOpU
TPyOOBM [OrOBOPU CHOTBETCTBA Ha BuAa Ha NPeaoCcTaBsHATE NPothecCUOHanHN yCnyri; HUBOTO Ha
obpasoBaHWe Ha CHyXWTens;; HMBOTO B KOpPMopaTMBHATa CTPYKTypa, KOeTo 3aema;
npodecuoHanH1MA OMKUT; HanoXeHWTe OrpaHudeHus (3abpaHa 3a M3BbpLUBaHE Ha onpegeneHa
AENHOCT WNU [OeicTBue, HECHBMECTUMOCT 3a 3aeMaHe Ha ANLKHOCT MO OOMBIHWTESNHO
NpaBoOTHOLWLEHWE 1 Ap.).

YnpasnsaealloTo APY>KECTBO HAUYUCIISIBA U U3MNALLa CaMO MOCTOSHHYTE Bb3HarpaXaeHusl, KouTo ce
onpeaenaT NpeaBapuTEnHO 1 He 3aBUCST OT NOCTUrHATUAT pesynTar.

B noCTOSHHOTO Bb3HarpaxaeHusi ce BKMoYBa:

o OCHOBHa 3annaTa, onpedeneHa CblflacHO QJeicTBallata HoOpMmaTuBHa ypeaba u
npunaraHata cucTema 3a 3annawade Ha Tpyaa;

. OOMbIHNTENHU TPYAOBU Bb3HArpaXKAeHUs! C HEMOCTOSHEH XapakTep B NpeBuOeHUTE B
Kopekca Ha Tpyaa, B Hapea6arta Unu B Apyr HOPMaTUMBEH aKT U3BBHPELHU Cry4Yau, KaTo Hanpumep
3a n3BbHpeaeH Tpya;

. APy TPYAOBU Bb3HarpaxaeHus, onpegeneHy B HOpMaTUBEH akKT.

BvaHarpaxgenusta B Y[ Morat ga BKNoYBaT HeNapuyeH KoMneHcauMoHeH nakeT — cpeacTsa 3a
3gpaBHa NpodunakTuka, cpeacTsa 3a nopobpsasBaHe YCNOBUATA Ha Tpyaa v TexHuyeckara
/komnioTbpHa o6e3neyvyeHoCT, cpencTea 3a MnoBulWAaBaHe Ha npodiecuoHanHaTa keanudukauums,
KaKTo W AOMbMHUTENHN CTUMYNK, CBBP3aHN G 40BPOBOSHO NEHCUOHHO U /UNu 34paBHO OcUrypsiBaHe
1 3aCTPaxOBKK, NPU Cra3BaHe Ha obLUMTe NPUHLMMIU Ha Ta3W NONMUTHKA.

XV
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Y[ moxe ga usnnaiia AONbIHATENHN Bb3HAPaXKAEHUS! C HEMOCTOSIHEH XapaKTep, KOUTO He ca
NPOMEHNMBU W He 3aBUCAT MO HUKAKbB HAYMH OT MOCTWrHAT pe3ynTaT U He OKa3BaT CbLUECTBEHO
BMMAHNE BbLPXY PUCKOBUAT NpoUN Ha ynpaBnsiBaHuTe oT [PYKeCTBOTO KOSEKTUBHYU
MHBECTULIMOHHU CXeMU Nog hopmaTa Ha eQHOKPaTHU Bb3aHArpaXxaeHus, Luenesn KomneHcauum 3a
U3MBNHEHVE Ha AOMBLHWUTENIHO BbL3NOXEHW WU YCMELUHO M3MbMHEeHU AOMbLIHUTESNHU 3afaqu.
JonMbnHNMTENHMTE Bb3HArpaXaeHWss MoXe fAa ce uvannawaTt cred NOMNOXWTENHU (OUHAHCOBU
pesynTaTi 3a MUHan nepuog U NO3UTUBHU NPOrHO3K 3a 6baeLl nepuvod.

YnpaensBalloTo APY>KECTBO He Ce BBb3MNOM3Ba 0T M3BLHPeAHa AbpXKaBHa NOMOLL,

Mpu npekpaTaBaHe Ha TPYAOBOTO NPaBOOTHOLIEHUE Ha cRyXuTenute ce uannawar obesiereHns
B CryyauTe, NO pega v B paamepuTe, onpegeneHun B Kogekca Ha Tpyaa.

YnpasnaBawloTo APYXKECTBO He ¢hopmupa U He npwnara cxemy 3a obeslleTeHWs, CBLP3aHW C
NpeacpoYHO MEHCMOHMPaHe Ha CIYXUTENW, KakTo M Ha AOMbIHUTENHW obnaru, CBbp3aHu ¢
NEHCUOHUPAHE.

YnpaBnsBaLloTo ApY>KeCTBO He U3nsalla A0NbAHUTENHU Bb3HarpaxaeHus, HUTO CTuMynu u oGnaru
Ha CNYXUTENUTE CU , CBBP3aHN C YCTONYMBU MHBECTULIMN.

v ,O6uwmHcka Gadka AceT MeHnmkmbHT® EALL He usnnawa Ha ChyXuTenu Bb3HarpaxgeHus,
ctumynu, GoHycu u Opyrm obnarm OT akTUBMTE Ha YnpaensBaHUTe [OroBOpHU (hoHAOBE,
BKIMIOUUTENHO U TAKCK 3a NOCTUIHATU pe3ynTaTw.

Uncpopmayus 3a pesynmam om npeaneda no 4n. 108, an. 7 u an.8 om 3OKNCOAMNKN

Ot npernen no un, 108, an. 7 3OKUCAOMNKW

Ha ocHoBauue un. 108, an. 7 3QKACOMKWU npes anyapyn 2025 r. e n3BbplleH nepuognyeH
HeaaeucuMm nperned koM 2024 r. Ha MNonuTukaTa 3a BbaHarpaxgeHus Ha Y[ ,06wuHcka 6anka AceT
MennpkmbHT' EAL (MonutukaTta) oT nuuaTta ¢ Hag3opHU PYHKUUW — HEUSMBITHUTENHWTE YNEeHOoBe
Ha CbBeTa Ha AMPEeKTOpUTE U NpUTEXaBally ON1T B YNPaBreHeTo Ha puUcka U Bb3HarpaXaeHusTa,
KaTo € YCTaHOBEHO, Ye ca crnaseHu uanckeaHuaTa Ha un. 108, an. 4 ot 3AKNCINKW v He ca
KOHCTaTMpaHu HepegHocTy, oflaTta cucTtemMa 3a Bb3HarpaxgeHus yHKUMOHMpa no
npegHasHaveHne, U3NMalwaHnaTa Ha Bb3HarpaxaeHusiTa ca Noaxoasiin U PUCKoBUAT npodoun,
ABIrOCPOYHUTE Uenn K 3agayuv Ha [pyxecTBOTO ca afeKBaTHO OTPAa3eHU U B CbOTBETCTBME C
HaLWOHanHUTe U MeXayHapoaHUTe pasnopendu, NpUHLMNK U CTaHaapTu.

OpyxecTBoTO HAMa cchopmupaHa Komuvcnsa Mo Bb3HarpaxaeHusaTa, B3eMalku nog BHUMaHue
chakTopu 1 kpuTEpUKM KaTo 0bxBaT, ecTecTBo Ha paboTta, obeM 1 CNOXHOCT Ha AeHOCTUTE, KaKTo U
BbTPELHa OpraHn3aLUmMoHHa CTpyKTypa.

Mpernes no yn. 108, an. 8 3AKNCONKA

KbMm paTtata Ha fiokniaga 3a AevHOCTTa roguiHuaT npernegd Ha lMonuTtukata 3a 2024 r. o7 otAen
»-HopmMaT1BHO CLOTBETCTBUE" € B NpOLEeC Ha U3roTBsiHe 3a BHacsAHe B C/.

Mpes 2024 r., no npenopeka Ha otaen ,HopMaTtMBHO CLOTBETCTBME" M C pelleHne Ha CbBeTa Ha
avpekropute oT 31.01.2024 r. uma npomsiHa B MonuTukaTa 3a Bb3HarpaXxgeHus , kKato KbM Yn.2 ca
BKNIOYEHU [IB€ HOBWU TOMKW , pErNaMeHTHpaLLyM YCTaHOBEHUTE OT YNpaBnaBallioTo ApYXeCTBO Lienu:

- cb3gaeaHe Ha T. 10 — ,HeyTpanHocT no oTHoWeHWe Ha nona’;
- cb3naeaHe Ha T. 11 — ,HegonyckaHe Ha Bcsika dhopma Ha gUCKpUMHHaUKs (N0 OTHOLLEHWE Ha non,
Bb3pacT, paca, BepousnosedaHune n gp.) N HEPaBHOCTOMHO TPETUPaHE Ha CIyXUTenuTe.

MonuTukata 3a BbaHarpaxaeHusTa Ha Y[, ,O6wmHcka GaHka AceT MeHnaxmbHT EALl e focTbnHa

XVi
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Ha MHTEePHeT CTpaHMLaTa Ha YNpaBnsBaLloTo ApYXecTBo - www.mbam.bq.

10. CL6MTUA cnea gaTaTa Ha CLCTaBsiHE Ha roAVUWHUA (PMHAHCOB OTYeT

PbKOBOACTBOTO Ha YNpaBnsBalloOTO APYXECTBO AeKnapupa, Ye 3a nepuona cnep gatarta, KbM
KOATO @ CbCTaBeH (DUHAHCOBUAT OTYET A0 AaTaTa Ha ofobpeHueTo My 3a usgaBaHe, He ca
HacTLNUAW KopurMpawm cbBUTUS WNK OpYrU BadKHW WWNW 3HAUUTENHW 33 JelHOCTTa Ha
OpyxecTBOTO Hekopurmpawm cbLO6UTUS, HEONOBECTSABAHETO HA KOUTO GM MOBAMANO 3a BSPHO W
YeCTHO NpeAcTaBsHe Ha PUHAHCOBUTE OTHETW.

17 mapt 2025 1. W
/ 7

BNAOUMU KOTNAPCKU CTAHUCIAB BOXKOB
N3NBNHUTENEH OAUPEKTOP NMPOKYPUCT
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AOKNAA HA HESABUCUMUA OOUTOP

Do eaHoNUUYHMUA akLMOHeEp Ha
Ynpaensasauwo [pyxecTeo O6wmHcka Barka Acet MeHnaxkmbHT EAL
yn. ,Bpabua“ Ne10, rp. Codhmn

Jdoknan oTHOCHO o4uTa Ha (PUHaAHCOBUA OTYeT

Muenue

Hve uapbpwmxMe oauT Ha cbuHAHCOBUA OT4YeT Ha Ynpasnssawo [pyxectso O6wuHcka baHka Acet
MeHumkmbHT EAL (JpyxecTeoTo"), chbabpikall oT4eTa 3a (PMHAHCOBOTO CbCTOsIHUE KbM 31 AekeMBpy 2024 T.
1 oTyeTa 3a nevandata wnv sarybata u Apyrus BceoOxBaTeH Aoxog, oT4ETa 3a MPOMEHUTE B coGCTBEHMs
Kanutan v oTyeTa 3a Napu4HWTe NOTOUM 3a roguHaTa, 3aBbpLUBALLA Ha Tasu 4aTa, KakTo U NOSICHUTENHUTE
NPUNOXEHNWA KbM (OUHAHCOBUS OTYET, CbABbPXKALM CbllecTBeHa WHGOPMaLMA OTHOCHO CYEeToBOZHATa
nonuTiKa 1 apyra NOACHUTENHA MHPOPMALIMA.

Mo Halle MHeHWe, NPUNOXEHUST hMHAHCOR OT4YET AaBa BAPHA U YECTHa NPeACcTaBa 3a PUHAHCOBOTO ChCTOAHNE
Ha [pyxecTBoTo KbM 31 gexemBpu 2024 r., HerosuTe (MUHAHCOBK Pe3ynTaTn OT AENHOCTTa U NapUYHUTE MY
NoTOLY 3a roAguHaTa, 3aBbpllBaLla Ha Tasu A4aTa, B cboTBeTeTBUMe ¢ MCPO c4eToBOAHW CTaHAapTKH, NpUeTH OT
EC, v 61nrapckoto 3akoHOAaTencTso.

Baza 3a uspassiBaHe Ha MHeHue

Hue u3BbLpLWMXME Halwuvsl oguT B cbOTBETCTBUE ¢ MexayHapogHute oauTtopckk crangaptn (MOC). Hawure
OTrOBOPHOCTM CbINIaCHO Teay CTaH4apTM ca OnucaHW QOMBLMHWUTENHO B pasgena oT Hawwa goknag
,OTIOBOPHOCTM Ha opwTopa 3a oguTa Ha duHaHcoBus oTyeT’. Hne cme Hesasucumu oT [pyxecTBOoTO B
cboTBeTCTBME ¢  MexayHapoaHusi eTUYEH KOAEKC Ha npodiecuoHarnHUTe cHeToROANTENM (BKMHOYMUTENHO
MexayHapogHu cTaHgapTu 3a HesaBucuMocT) Ha CbBeTa 3a MexayHapogHW CTaHAapTM No eTuka 3a
cuetoeoguTtenu (Kogekca Ha CMCEC)", aaefHO C eTU4HWTE M3KCKBaHWA Ha 3akoHa 3a He3aBUCUMWUSt (OMHAHCOB
OQWT ¥ U3Pa3ABaHETO Ha CUIYPHOCT NO YCTOMYMBOCTTA, NPUNOXUM B Bbnrapus, kaTo HAe U3NbiHUXME U HAWKUTe
ApYrM eTW{HM OTrOBOPHOCTW B CLOTBETCTEBME C Tean WanckBaHudA. Hwe cuutame, 4e oguTopckute
AoKasaTencTea, NoslydeHn OT Hac, ca A0CTaTbYHKU M YMECTHU, 3a Aa ocurypaTt 6asa 3a HaweTo MHeHKe.,

Apyra nHdopmaLina, pasnvyHa oT (hUHAHCOBUA OTHET U OANTOPCKNA AOKNAA BbPXY Hero
PwKoBOACTBOTO HOCU OTFOBOPHOCT 3a ApyraTta uHdopmauus. [dpyrata nHdopmMaums ce cbCToM OT [AoKnag 3a
[AeMHOCTTa, U3roTReH OT PbKOBOACTBOTO CbIMACHO 3aKoHa 33 CYETOBOACTBOTO, HO HE BKIIOMBA hUHAHCOBUS
OTYET W HaLLNA OAUTOPCKM JOKNag BbpXy Hero.

HaileTo MHeHWe OTHOCHO hMHAHCOBMS OTYET He 0OXBaLla Apyrata UHHOPMaLIMA U HUe He uspassBaMe KakBaTo
1 Aa e opMa Ha 3aKMYEHNEe 38 CUIYPHOCT OTHOCHO Hesl, OCBEH aKO HE & U3PMYHO NOCOYEHO B AOKNaAa HI 1
[0 CTeneHTa, [0 KOATO e NocoYeHo. BbE Bpbaka ¢ Halus oguT Ha (BYHAHCOBUA OTYET, HallaTa OTFOBOPHOCT ce
CbCTOM B TOBa Aa npodeTeM gpyrata vHAOpPMAaLMA U MO TO3W HayuH Aa MpeueHuMm ganu Tasw gpyra
WHCOPMALMA € B CbLLECTBEHO HECHOTBETCTBIE C (hUHAHCOBUS OTHET UMK C HALLMTE MO3HaHWA, NPMAoGUTY No
BpeMe Ha OAWTa, UMK Mo APYr HAUWH M3MMEX4a Ja ChbAbPXa ChLLECTBEHO HENpaBUNHO AloKnagsaHe. B cnyJail
ye Ha BazaTa Ha paboTaTa, KOATO CMe W3BbPLUMIK, HYUe AOCTUFHEM O 3aKniodeHe, Ye e HamuLe CbLUeCTBeHO
HeMpaBWNHO JoKNaABaHe B Tasu Apyra MHOpMaLUs, OT Hac ce M3NCKBa ga Aoknaasame Toan dakT. Hamame
KaKBo fia AoKNaaBame B TOBA OTHOLLEHNE.,

OTroBOpHOCT Ha PBLKOBOACTBOTO 32 hUHAHCOBUA OTHET

PtK0BOACTBOTO HOCK OTIOBOPHOCT 3a U3FOTBSIHETO U 4OCTOBEPHOTO NpefcTaBsHe Ha TO3KW PUHAHCOB OTYET B
cboteeTcTBUE ¢ MCOO cyetoBOAHM cTaHAapT!, npuet oT EC, 1 6bnrapckoTo 3aKOHOOATENCTRO, KaKTo U 3a
TakaBa CUCTeMa 3a BbTpelleH KOHTPON, KakBaTo pbKOBOACTBOTO Orfpeaers KaTo Heobxoamma 3a ocurypsiBaHe
W3roTBAHETO Ha PUHAHCOBK OTYETW, KOUTO HE CBLABPKAT ChLECTBEHW HENPaABUIHU OTYUTAHUA, HE3aBUCUMO
nanv gbrokaum ce Ha uamamMa unu rpeLuka.
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Mpy M3roTBsIHE Ha (PMHAHCOBMA OTYET PbKOBOACTBOTO HOCK OTFOBOPHOCT 3 OLEHSIBAHE HA CnocoBHOCTTA Ha
OpyxecTBOTO Aa NpoABILKM Aa YHKUMOHMPA KaTo AeiicTBaLLo NpeanpysaTue, ornoBecTSBaiki, KOrato Toa e
MPWIOKKMO, BBNPOCK, CBbP3aHM C TPEANONOKEHWETO 3a AelCTBALLO NpeanpusiTue ¥ W3NOM3BaiiKku
cyeToBoaHaTa 6asa Ha OcHOBaTa Ha NpeanonoOXeHWeTo 3a AeficTBawo npeanpusiTe, OCBEH aKo
PBKOBOACTBOTO He Bb3HAMepsisa aa nvkemaupa [pyKecTBOTO unv Aa NpeycTaHoBW AEWHOCTTa My, WA ako
PbKOBOACTBOTC HA MPAKTVKa HAMA ApYyra anTepHaTBa, OCBEH 4a NOCTbLNN MO TO3N HauWH.

OTroBOPHOCTM Ha OAWTOPA 3a OAWTA Ha (PMHAHCOBUA OTYeT

Hawwute uenu ca ga NONYYMM pasymHa CTEMeH Ha CUIYPHOCT OTHOCHO TOBA Aany (PMHAHCOBUAT OTHET KaTo
UAMO He CbAbpXa CbLECTBEHU HENpaBuIHN OTYMTaHWS, HE3aBUCKMO BAaNW AbIKalW Ce Ha nsmama unu
rpeLLka, 1 Aa Magagem OAUTOPCKW LoKNad, KOWTO 4a BKMOUYBA HALETOo 0GUTOPCKO MHeHne. PasymHaTta cTenen
Ha CUIYPHOCT € BUCOKA CTeMeH Ha CUrypHOCT, HO He € rapaHLymsl, Ye 0amT, U3BbPLUEH B ChoTBeTcTBUE ¢ MOC 1
3akoHa 33 He3aBMCMMUA (DUHAHCOB OOQWMT WM M3PAa3ABaHETO Ha CWUIYPHOCT MO YCTOWMMBOCTTA, BUHArM LWe
pasKpUBa CbLLECTBEHO HENPABUIHO OTUATAHE, KOraTo TakoBa ChLIECTBYBA. HenpaBunHM oTYuTaHMs MoraT Aa
Bb3HWKHAT B PE3yNnTaT Ha W3Mama WK rPeLlka U Ce CYMTAT 33 ChLUECTBEHU, ako 61 MOrno pasymHo aa ce
oyYaKea, Ye Te, CAaMOCTOATENHO WK KATO CbBKYMHOCT, BUXa MOITIN 43 OKaXaT BIUSHME BbPXY NKOHOMUYECKUTE
pelLeHns Ha noTpebuTenuTe, B3eMaHn Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

Kato 4acTt ot oauta B cvoTtBeTcTBMe ¢ MOC, Hue manonasame npochecuoHanHa npeueHka W 3anassame
npogecnoHaner ckenTUUU3bM No Bpeme Ha uenma ogut. Hue cbluo Taka:

—  vpeHTUMLMpaMe 1 OLEeHABAME pUCKOBETE OT CLLUECTBEHU HEeNnpaBWUIHU OTYWTaHWS BbB (PMHAHCOBUA
OTYET, HE3ABMCUMO Aanu gbJhKaLLY ce Ha n3Mama Uy rpeLlika, paspaboTeamMe 1 U3MbIHSABAME OQUTOPCKU
npotieaypy B OTTOBOP Ha TE3W PUCKOBE U roNyYaBame OAMTOPCKY A0Ka3aTeNcTea, KOUTO Aa ca 40CTaTbyYHU
M yMecTHW, 3a Aa ocurypsT BGasa 3a HaweTo MHeHue. PuckbT ga He 6bAe paskpuUTO CbLIECTBEHO
HEeMpaBuSIHO OTHUTaHe, KOeTo € pesynTaT OT vamama, € MNo-BUCOK, OTKOMKOTO PUCKa OT CLLUECTBEHO
HenpaBuHO OTYUTaHe, KOeTO € pesynTaT OT IpeLlka, Tbi KaTo uaMamarta MoXe ga BKmiouBa TaWHo
cnopasymsBaHe, tanwuduumpaHe, npegHamMmepeHn NPorycku, U3ABNEHWA 3a BbBeXaaHe Ha oguTopa B
3abnyxaeHue, KakTo U NnpeHebpersaHe Unu 3aobykansaHe Ha BLTPELLUHUS KOHTPON;

— nonyyaBame pa3bupaHe 3a BBTPELUHWS KOHTPOS, MMall OTHOLIeHWe KbM oAuTa, 3a Aa paspabotum
OOUTOPCKW Mpoueaypyn, KOMTO ga ca Noaxogsawy npv KOHKpeTHUTe obcTosTenctsa, HO He ¢ Uen
napassisaHe Ha MHeHWe OTHOCHO e(eKTUBHOCTTa Ha BLTPELLHUA KOHTPON Ha [pyKecTBOTO;

—  OLeHsiBaMe YMeCTHOCTTa Ha W3MonsgaHuTe CYETOBOAHM MNONUTUKA WM pasyMHOCTTa Ha CHETOBOAHWTE
NPUBNN3NTENHY OLIEHKU 1 CBbP3aHUTE C TAX ONOBECTABAHUSA, HanpaBeHW OT PLKOBOACTBOTO;

— pocTuraMe A0 3aKMioYeHne OTHOCHO YMECTHOCTTA Ha M3ron3eaHe OT CTpaHa Ha pbKOBOACTBOTO Ha
cyeToBoAHaTa §a3a Ha OCHOBaTa Ha MpeanofiOXEHNETO 3a AENCTBALLO NpeanpuATMe W, Ha Gasata Ha
MonyYeHnTe OOUTOPCKW OOKa3aTesicTBa, OTHOCHO TOBA fAanu € Hanuue CbLUeCTBEHAa HeCWrypHOCT,
oTHacsLWa ce Ao CbOUTHA KK YCNoBKA, KOUTO Guxa MOrfK Aa NopoaaT 3HAYUTENHN CbMHEHUSt OTHOCHO
cnocoGHocTTa Ha [pyXecTBOTC Aa NpoAbImkM Aa hyHKUMOHWPa KaTo AeicTBaLlo Npeanpuatne. Ako Hue
AOCTUTHEM A0 3aKfiodeHne, Ye e Hanuue CbllecTBeHa HeCUIYPHOCT, OT Hac ce M3NCKBA da MpUBMeYemM
BHAMaHWe B OOWTOPCKWS CU JOKNaj KbM CBbp3aHWTe C TasW HECUTYpHOCT OMOBECTABAHWS BbB
hrHaHCOBUA OTHET UIK B CryYai Ye Tesn onoBecTABaHWs ca HeageksaTHW, Aa MognduumpaMme MHeHUeTo
cu. HawwuTe saknoyeHns ce OCHOBaBaT Ha OOWTOPCKUTE AOKA3ATENCTBa, NONyY4eHW 40 AaTtata Ha
OAWTOPCKUS HW poknag. bbaewn cubutra nnu yenoens obade morart ga cradaT npuduHa OpyxecTBoTO
Aa NpeycTaHoBN (PYHKUMOHMPAHETO CY KaTo AelicTBallo NpearnpusTne;

—  OleHsiBaMe LSMNOCTHOTO NPeacTaBsHe, CTPYKTYPa U ChabpKaHue Ha (PMHAHCOBUS OTHET, BKAIOUYUTESHO
OnoBeCcTABaHUATA, U AaNN OMHAHCOBUAT OTYET NpeLCTaBsA OCHOBONONAralMTe 3a Hero caenku U cLeuTua
Nno Ha4YUH, KOUTO NOCTUra AOCTOBEPHO NPeAcTaBsHe.

Hue koMyHWKMpame ¢ nuuaTa, HaToBapeHn ¢ o6LWOo ynpaeneHve, Haped ¢ ocTaHanuTe BLNPOCH, AnaHnpaHua
o6xBaT U BpeMe Ha U3NbIIHeHNe Ha 0AWTa U CbLUECTBEHNTE KOHCTaTauuu OT 0auTa, BKIIOYMTENHO ChLUECTBEeHN
HegoCTaTbUM BbB BbTPELUHUA KOHTPOM, KOUTO naeHTUdUUMPamMe Mo BpemMe Ha M3BbPLUBAHUA OT Hac OauT.

ﬂoxna.q BBbB BPb3Ka € APYrU 3aKOHOBW U PErynaTopHu n3anckeBaHuns

B pombniHeHve Ha HawwuTe OTFOBOPHOCTW M AoknaasaHe cbriacHo MOC, onucanu no-rope B8 pasgena ,[pyra
uHcopmauus, pasnuyHa ot UHAHCOBUA OTYET M OAUTOPCKUA AOKIAA BbPXY HEro" no oTHOWeHUe Ha Aoknana
3a AerHOCTTa, HMe U3MBITHUXME W NpoueaypuTe, AobaBeHW KbM ManckeaHuTe no MOC, cbrnacHo YkasaHusTa
Ha npodpecroranHaTa opraHusauusi Ha AUNNOMUPaHUTE EKCNepT-CHeTOBOANTENY U PErUCTPUPAHUTE OaUTOPU
B Bbrnrapus — WMHcTUTYT Ha Aaunnomupanute ekcnept-cuetosogutenn (MOEC). Teau npoueaypu kacasT
NPOBEPKUN 3a HANMUMETO, KAKTO M NPOBEPKM Ha hopMaTa 1 CbAbPXKaHNETO Ha Ta3u apyra uHdopMauua ¢ uen
Ja HY nognomorHat BbB (hopMuUpaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu Apyrata vWHgopMaums BKMOYBa
OMoBeCTsIBAHUATA U OOKNaABaHWATa, NpeaBraeHu B MNasa ceama o1 3akoHa 3a CYETOBOACTBOTO, NPUNOKUM B
Burrapus.
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Cmanoeuuie e-e 8pb3ka ¢ 4Yn. 37, an. 6 om 3axoHa 3a cuvemoeodcmeomo
Ha GasaTa Ha W3BbplUEHUTE NpoLeaypy, HalleTo CTaHoBULLE €, Ye:
(a) wHbopmauusaTa, BKNOYEHa B AokNaga 3a AefHocTTa 3a MHaHCOBAaTa roAviHa, 3a KOATO € U3roTeeH
hbMHAHCOBUAT OTHET, CLOTBETCTBA HA (PMHAHGOBKA OTYET.
(6) poknNaabT 3a AeAHOCTTa € U3FOTBEH B CLOTBETCTBUE € NPUNOXKUMUTE 3aKOHOBU USUCKBAHUS; U
(B) B pesynTaT Ha nNpuaobUTOTO NO3HaBaHe U pasbupaHe Ha geiHOCTTa Ha [lpyxecTBOTO U cpefaTa, B
KOATO TO (PYHKLMOHMPAE, HEe CMe YCTaHOBMIW CIly4au Ha CbLLECTBEHO HEBAPHO NpeACTaBaHe B AoKnNaga
3a aeiHocTTA.

OonbAnnTenHo goKnagBaHe BbB BpLaka ¢ Hapen6a Ne58/2018 r. Ha Komucusita 3a ¢puHaHcoB Haasop

HN3neneHue ebe spb3ka ¢ wi. 11 om Haped6a Ne58/2018 2. va K®H 3a usuckeanHusama 3a 3aujuma Ha
¢huHaHcosUmMe UHCMPYMeHMU U NapuYHume cpedcmea Ha K/lUeHMU, 3a ynpaesieHue Ha Npodykmu u 3a
npedocmaesiHe WU noslydasaHe Ha 6b3HazpPa)XKOeHUsl, KOMUCUOHU, Opyau NapuyYyHu u HenapuyHu
o6nazu

Ha 6a3a Ha M3BbpLUEHNTE OAUTOPCKW NPOLEAYPY 1 Ha NPUAoGUTOTO No3HaBaHe W pasbupaHe 3a AeHHOCTTa Ha
OpyXecTBOTO B X04a W KOHTEKCTa Ha Haluvs OAWT Ha (UHAHCOBWA MY OTYET KaTo UsAno, cbh3gageHaTa u
npunaraHa opraHM3aums BbB BPb3ka CbC CbXPAHABAHETO HA KNWEHTCKN aKTUBW CbOTBETCTBA Ha U3WUCKBAHWATA
Ha un. 3-10 ot Hapen6a Ne 58-1#a KMy un. 92-95 or 3akoHa 3a nasapute Ha (OUHAHCOBW WHCTPYMEHTH, NO
OTHOLUIEHWe Ha [eWHOCTTa My Ha UHBECTHLINOHEH NOCPEAHUK.

Feopr

M.aﬁl;lﬁ ;'Tocfonoa
Permnctphp

_A'npaeut H 0AUTOP, OTTrOBOPEH 3a oANTa

FpaHT Foprion OO
Opautopcko apyxectTBo ¢ per. Ne 032

18 03. 2025

Bwnrapus, rp. Cocus,
6yn. YepHu Bpbx Ne26



YMPABIABALLO OPY>XECTBO OBLWMNHCKA BAHKA ACET MEHNAXMbBHT EAL

MogvweH puHaHcoB oT4yeT
31 aekemepn 2024 r,

OTYET 3A ®PUHAHCOBOTO CBCTOAHUE

lNosicHeHUe 2024 2023
XWN. nB. xun. nB.
AKTUBU
[Mapu v napuyHn eKkBMBanNeHTn 6 1,438 1,397
BsemaHusa oT cBbpaaHu nuua 11.2 16 16
Opyru BaemaHus 2 2
Obwo akTHBM 1,456 1,415
MACKBA
3agbnkeHNa BLB Bpb3ka C AaHbUM BbPXY
poxopute 10 5 7
Opyrn sagbkeHus 12 9
O6wWwo nacueu 17 - 16
COBCTBEH KAMNNTAN
AKUMOHEpeH KanuTan 7 350 350
Pesepeu 7 1,049 990
Mevan6a 3a roguHaTta 40 59
0610 cobcTBEH KanuTan 1,439 1,399
O6LWwo nacueu n cobecTBeH Kanutan 1,456 1,415
e
N/
)ﬂé,qmmmp KoTtnapcku " Ct3Hncnae Boxkos TanA T ar¢na/
ManbnHUTENeH gupexkrop [pokypuct CheTaBuTen
' 18. 0

C 0AMTOPCKA.IOKNaZ, OT

Mapuit AtiocToros
YngasuT lz
TOH/

XecTBo, per. Ne 032

Perisg
3a oguTa

MosicHeHusiTa oT 1 go 17 ca Hegenuma YacT oT To3M PUHAHCOB OTYeT.

Feoz\ CroaHo

paK'oauTop, OTrOBOPEH



YMPABITABALLO APY>XECTBO OBLWWNHCKA BAHKA ACET MEHUIDKMBHT EAL
FoagnweH huHaHCoB oT4YeT
31 gekemepun 2024 r.

OTHET 3A NEYANBATA UNU 3ATYBATA U PYITUA BCEOBXBATEH Aoxoa

fTosicHeHuUe 2024 2023
XWn. nB. XU, NnB.
Mpuxoan, cBbLP3aHW ¢ ynpasneHne Ha akTMBK 8 192 194
O61wWo npuxoan OoT AeHOCTTA 192 194
Pasxoau 3a BLHLIHK yCnyru 9 (26) (26)
Pasxoau, cBbp3aHu ¢ nepcoHana 9 (120) (101)
O6uio pa3xoau oT AelHoOCTTa (146) (127)
DUHaHCOBU pasxoau 9 (1) (1)
O6uo pasxogn (147) (128)
Meuan6a npean fgaHBLUM 45 66
Pasxoan 3a paHbuM BbpXy goxoante 10 - (5) (7)
Reuan6a 3a roguHata - 40 59
O6ujo BceobGxBaTeH AoXoh 3a roguHaTa 40 59

apumup KoTnapcku CraHucnae Boxkos TaHs TaHeBal
~ NanbnuuTteneH aupektop MpokypucT Cberasuten
s —— -

18 030

C opnTopcku Aoknag ot

Mapwuit ArfocTonos
YnpaBuyen

TR 3a oguTa
Oputoptyo apyxectso, per. Ne 032

MoscHeHunaTa o1 1 go 17 ca HeAenWMa YacT OT TO31 (DUHAHCOB OTYeT.



YAPABNABALLO OPYXXECTBO OBLWMHCKA BAHKA ACET MEHMIPKMBHT EAJ

[opuwen duHaHcoB oTyeT
31 pekemBpn 2024 r.

OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMNMUTATN

Kbm 1 sanyapu 2023
MNevan6a 3a roguHata
O6wwo BceobxBaTeH goxon 3a
roguHaTa

PasnpepgeneHue Ha neyanba KM
pesepeu

Kbm 31 gekemspu 2023
Meyan6a 3a rognHaTta
O6uwo BceobxBaTeH AOX0A 3a

roguHara

Pasnpepenenue Ha nevanbda KbMm
pe3epsu

Kbm 31 nexkemBpu 2024

y 2

—

AKkLKOHEpPEH Pesepen HepasnpegeneHa obuwo
Kanutan ne4anta
350 907 83 1,340
- - 59 59
- - 59 59
- 83 (83) -
350 990 - 59 1,399
- - 40 40
- - 40 40
- 59 (59) -
350 1,049 40 1,439
V4 o

_Bhiagumup KoTnapcku
ManbnHWuTeneH gupekrop

C oAMTOpCKN AOKNAA OT

TaHs Taresa | [

Cwerasuten [/

3a oguTta

MosicHenuaTa ot 1 go 17 ca Hegenuma 4acT OT TO3¥ (PUHAHCOB OTYeT.



YMPABJABALLO OPYXXECTBO OBLWNHCKA BAHKA ACET MEHW/PKMBHT EAL
loauweH puHaHcos oTyeT
31 gekemspu 2024 r.

OTYET 3A NAPUMHUTE NOTOLN

losicHeHue 2024 2023
Xust. nB. XWn. nB.
Mapu4HKU NOTOLM OT onepaTUBHa AelHOCT
Mevyan6a 3a roguMHaTa Npeaun gaHbuu 45 66
Kopekuuu 3a:
Opym 3agbmkeHus 3 1
MnawaHnsa BbB Bpb3ka ¢ AaHbUM BbPXY AoxoauTe (7) (10)
Opym nameHeHun -
MapuyeH NoToK OT onepaTuBHa AeWHOCT 41 57
HeTHO u3MeHeHMe Ha MapuYHU cCpepcTBa ¢
napu4Hn eKBUBaneHTH 41 57
MapuyHK cpeacTsa N NapUYHK EKBMBANEHTU Ha
1 aHyapu 1,397 1,340
MapuyHu cpeacTBa Y NapU4HK €KBMUBANEHTU Ha 6
31 gexkemBph 1,438 1,397
j //7 > /
/%:é’nwmmp Kotnapcku Cranuncnae boxkos TaHsa TaHesa /
3NBbNHUTENEH AUpPEKTOP MpokypucT CobcraBute

C ogutopcky Aoknag ot
-

Peivc al ouTOp, OTrOBOpPEH

MoscHerwsiTa oT 1 0o 17 ca Hegenuma 4acT OT T03u hMHaAHCOB OTYeT.



YNPABNABALLO OPY)KECTBO OBLMHCKA BAHKA ACET MEHUOXMbBHT EAL
lopvweH duHaHcoB oTyeT
31 pekemBpu 2024 1.

1. O6wa nHdopmauua n npegMeT Ha AEeUHOCT

Ynpaensegawo apyxectso ,O6wuHeka BaHka AceT meHuaxMbHT' EALl e akumoHepHo ApyXecTso,
pervcTpupaHo B Tbproeckusi percTbp Ha 12.05.2008 r. cbe ceqanuile v agpec Ha ynpasneHue yii.
“Bpa6ua” Ne 10, Cocus 1000, Bvnrapus.

OpyxecTBoTO Mma usgageH nuueHs Ne:31-Y[/22.07.2008 r. 3a wusBbpllBaHe Ha [OEWHOCT Karo
ynpaenageaLo apyxectso no PeweHne Ha KoMUcnaTa 3a (hUHaHCOB HAA30p 3a U3BLPLBAHE Ha criegHuTe
AenHoCcTN:

e ynpasneHue Ha AENHOCTTa Ha KONEKTUBHW MHBECTULIMOHHK CXEMW U Ha UHBECTULLMOHHU ApYXeCTBa OT
3aTBOPEH TUM;

e yMpaBneHue Ha WHAVBWAYyaneH NOpTdenn, BKIOYATENHO TaKbB Ha UHCTUTYLIMOHaNeH WHBECTUTOP,
BKANOYBALL (PUHAHCOBU WHCTPYMEHTW Mo cobeTBeHa npelieHka, 6e3 cneumanHu HapexgaHus Ha
KINUeHTa;

¢ aAMUHWUCTPUpaHe Ha JANOBE WM akuWK, BKNIOYUTENHO NPaBHU W CHETOBOAHW YCMyrM BbB BPb3Ka C
ynpaBrneHve Ha aKkTuBuTe;

e MpefocTaBsiHe Ha UHBECTULMOHHW KOHCYNTaL MU OTHOCHO (PUHAHCOBY UHCTPYMEHTHN,

Kbm 31 nekemepn 2024 r. JpyxecTBOTO yNpaBnsABa AeAHOCTTa Ha ABa JoroBopHU ¢oHaa — AP, O6wmHeka
6anka—Mepcnektnea” n ® ,06WwuHcka 6aHka—banaHcupan”.

Mpu ocbllecTBABaHE Ha AeACTBUA MO yNpaBneHe Ha AoroBopHUTE hoHAoBE, YNPaenaBalloTo APYXECTBO
AeicTBa OT CBOe UMe KaTo NOCoYBa, Ye AelcTBa 3a CMeTKa Ha JOTOBOPHUA (OOHA.

CuctemaTa Ha ynpaeneHue Ha [pyxecTBoTo € efHocTeneHHa ¥ BKniousa CbBeT Ha AupekTopuTe C
TpuuneHeH ckeTae. Kbm 31 aekemepun 2024 r. uneHose Ha CbBeTa Ha AnpekTopuTe ca: bopucnas Yunukos,
Bnagumup Kotnapckn n Mapus Pomatcka.

UneHoeeTe Ha CbBeTa Ha AMpeKkTopuTe ce u3bupart oT egHONNYHWUA akuuoHep. Crie npomeHu B Ycrasa
Ha Ynpaenseaiuo gpyxectso ,O6wWwuHcka 6aHka AceT MeHnaxmbHT EALL npes 2024 r., [pyxecTBOTO Ce
npeacTaBnAsBa OT U3NbIHUTENeH ANPEKTOP 1 MPOKYPUCT.

KpaliHo KOHTpOnMpaLLo npegnpusiTue marka Ha Ynpasnasalloto apyxectso e Novito Opportunities Fund
AGmVK, pernctpupaho B JluxteHwariH, ¢ agpec FL - 9787 MNamnpuH-bengepH, UHaycTpuelypace 2.

BposT Ha nepcoHana keM 31 gekemepu 2024 1. e 11 cnyxuTenu.
duHaHcosaTa roauHa Ha [pyxecTeoTo npuknioqBa Ha 31 fgekemepu 2024 r.

2. WzseneHue 3a cotBeTcTBUE ¢ MCDO v npunaraHe Ha NpuHUMNa 3a AeiACTBAWO NpegnpuaTe
2.1. NasiBneHue 3a ctoTBeTCcTBUE ¢ MOCO, npuetn ot EC

dUHAHCOBUAT OTYET Ha YNpaBnsABALOTO APYKeCcTBO e CbCTaBeH B CbOTBETCTBME ¢ MexayHapoahute
cTaHgapTu 3a mHaHcoBo oT4YuTaHe (MCPO), paspaboTenn n nybnvkyeann ot CbBeTa No MeXayHapoaHu
cyetoBogHM ctaHgaptn (CMCC) v npueTu oT EBponeiickus cbiosz (MCPO, npuetn ot EC). Mo cmuckna Ha
naparpadg 1, Touka 8 or [JonbnHutenHute pasnopeabu Ha 3akoHa 3a CYeTOBOACTBOTO, MPUMOXUM B
Bwnrapus, Tepmunst ,MCHO, npuetn o1 EC" npeactasnasat MexayHapogHuTe cHeTOBOAHWU CTaHAApTH
(MCC), npveTu B cboTBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponetickua napnameHT u Ha CbBeerta.
P1KOBOACTBOTO HOCH OTTOBOPHOCT 3a CbCTaABAHETO W [JOCTOBEPHOTO MpefcTaBsiHe Ha uHdopmauusTa B
HacToAWMSA PUHAHCOB OTHET.



YNPABNABALLO APY>XECTBO OBLWWNHCKA BAHKA ACET MEHUIDKMBHT EAL
MNoavweH ¢puHaHcoB oTyeT
31 pekemepn 2024 r.

2.2.Mpunarade Ha NpMHUMNa 3a AelCTBALLO NpeANpUATHE

KbM paTata Ha M3roTBsiIHE Ha TO3U (PUHAHCOB OTYET PLKOBOACTBOTO Ha YNpaBraBalloTo APYXECTBO €
Hanpasuno oueHka Ha cnocoBHocTTa Ha [pyxecTBOTO Aa NPoab/kv Aa (PyHKLMOHMPA KaTo AeicTBallo
npeanpuatMe Ha 6asaTa Ha HanuuyHata uHdopmauns B obospumo 6baewe. Cnepn HanpaseHwTe
npoy4BaHMA CbBETHT Ha AMPeKTOpUTe Ha YNpaBnABallOTO APYXKECTBO UMa pasyMHW O4akBaHWA, ue
OpyxecTBOTO pasnonara ¢ gOCTaTbyHO pecypcu, 3a a Npoabiikn Aa PyHKunoHupa B 0603pumo Gbaele.
ChoTBeTHO TOW NpodbiikaBa Aa Npuema fpuMHUMNA Ha OeWcTBaLlo NpeanpuaTve Mpy U3roTBRHETO Ha
roauwHUs (bMHaHCOB OTYeT.

2.3.MpnénuanTenHn oueHKU N NpeLeHKn
MarotesiHeTo Ha cuHaHcoBU oT4eTU choped MC®O usucksa YnpasBnsasalloTo ApPYXKECTBO Aa Mpasu
npeLUeHKn, NpubnuautTerH OLEHKU M JONycKaHWsl, KOUTO BRMSAT Ha MNpuiaraHeTo Ha cuyeToBoAHaTa
MOAWTUKa U HA OTYETEHUTE CYMW Ha aKTMBWUTe, NacuBuTe, npuxoduTte U pasxoaute. PeanHuar pesynrat
MoxXe Ja 6bAe pasznuyeH oT Te3n NpUBIN3NTENHA OLEHKW.

MpepasrnexpaHeTo Ha CYETOBOAHMTE OLEHKUM ce nNpu3Hasa B Nepuoda, B KOWTO oOueHkaTa e
npepasrneaaHa, KoraTo nNpepasrmexgaHeTo 3acaAra Tosu nepuod, W B GbAeliM nepuoan ako
npepasrnexaaHeTo okasea BNusHUE Ha GbaeLuuTe nepuoau.

3. HoBu unu n3aMeHeHW cTaHaapTK U pasACHeHusA
3.1.HoBu cTaHgapTH, U3MEHEHUA N pa3ACHEHUA Ha ChLLeCTBYBalUM CTaHAApPTU KbM 1 siHyapwm
2024 r.
OpyXecTBOTO € Npreno cregHuTe HOBW CTaHAAPTU, USMeHeHUs v pasacHeHua Ha MCOO, nsgageHu ot
CbBeTa N0 Me@xAyHapoaHW CYETOROAHU cTaHaapTu u ofobpeHu ot EC, kouTo ca B cuna 3a puHaHcoBUs!
oTyeT Ha [pyXecTROTO 3a roAullHMs nepuogd, 3anodsall Ha 1 aHyapu 2024 r., HO HAMAT CbILECTBEHO
BMUSIHUE BbPXY (DUHAHCOBUTE pe3ynTati usiiv MHaHCOBOTO CLCTOAHUE Ha [IpyXecTBOTO:

- Wamenenua 8 MCC 1 MpeacrtaesHe Ha dumHaHcoBM oT4eTU: Knacudpmkaunsi Ha nacvenTe KaTo
TeKyWK N HeTekyww, B cuna oT 1 anyapwm 2024 r., npueTu oT EC;

- WameHewsna B MCC 1 MpeacraBaHe Ha dmHaHcoBKM OoT4eTU: HeTekywm nacmeu, o6Bbp3aHu ¢
duHaHCOBY nokasaTenu, B cuna ot 1 siHyapu 2024 r., npuetun oT EC

- WMamereHna B MCPO 16 NusumHr: 3agbrokeHue no NN3UHE Npwu npoaaxta n obpaTeH NMauHr B cuna

He no-paHo oT 1 siHyapu 2024 r., npueTn oT EC;

NameHenus B MCC 7 OT4eT 3a napuyHmnte notoum u MCOO 7 ®UHAHCOBU UHCTPYMEHTHU:

- OnoeectaBanusi: CriopasymeHus 3a puHaHcupaHe Ha JocTaByuuM, B cuna ot 1 avyapu 2024 r.,
npuetu ot EC;

3.2.CraHaapTi, U3MEHeHUA W pPa3fiCHeHUs, KOUTO BCe olle He ca BAE3NW B CUNa U He ce
npunarart oT no-paHHa AaaTta oT [ApyXecTBOTO
KbMm gaTaTa Ha ogobpeHue Ha Tesn chvHaHCOBM OTYETU ca usgaaeHn HAKOW HOBY CTaHAAapTH, U3MEHEHUA
W passiCHEHUS Ha CbLUEeCTBYBalUMTe CTaHAapTW, HO He ca Bresnu B cuna urvm He ca npuetn ot EC sa
duHaHcoeaTa roguHa, 3anouBawia Ha 1 sHyapu 2024 r., 1 He ca GuIM NpUNoOXeHW no-paHo of
OpyxecTBoTo. He ce ouyakea Te Aa WMMaT CbLUECTBEHO BIIMSIHME BbLPXY (PUHAHCOBWTE OTYETU Ha
OpyxecTBoTO. PLKOBOACTBOTO O4aKBa BCUYKW CTaHAAPTM 1 nameHeHna Aa 6baaT npyety B cHeToBOAHaTa
nonuTMKa Ha OpyxecTBOTO Npe3 MbpBUA Nepuos, 3anodeall cnej Aatata Ha BnusaHeto um B cuna. [Mo-
pony e AafeH cnMchK C NpOMeHuUTe B cTaHgapTuTe:
- WameHeHusa B MCC 21 Edektn 0T npomeHnTe B 06MeHHMTE KypcoBe: Jlunca Ha koHBepTUpyeMocT,
B cuna oT 1 aHyapu 2025 r., Bce owe He ca npueTn ot EC;
- ToguvwHu nofoBGpeHus, B cuna ot 1 sHyapu 2026 r., Bce olle HenpueTu oT EC;
- WMameHeHMst Ha KnacuuKaunaTa v OLeHKaTa Ha OUHAHCOBUTE WHCTPYMEHTU (U3MEHEeHWs Ha
MC®O 9 n MC®O 7), B cuna ot 1 siHyapu 2026 r., Bce owe HenpueTu ot EC;
- MC9O 18 lNMpeacTaeaHe u onoeecTABaHe BbB DUHAHCOBUTE OTUYETH, B cuna oT 1 aHyapu 2027 r.,
BCe owe HenpueT oT EC;
- MC®O 19 ObwepHn npeanpuaTua 6e3 nydbnuyxa otyeTHocT: OnosecTsBaHus, B cuna oT 1 sHyapu
2027 r., BCe olle HenpveT oT EC.



YMPABJABALLO OPY>KECTBO OBLWWHCKA BAHKA ACET MEHWIXMBHT EAL
MoguweH puHaHCoB OTHeT
31 pgexemepu 2024 T.

4, CwolecTBeHa MHpOpMaLIUa 3a cHeToBOAHATA NONIUTUKA
4.1. 06K nonoxeHus

Haii-sHaunmaTta nHopMaLms 3a CHETOBOAHUTE NOMUTUKK, NpUniaraHu Npn U3roTBAHETO Ha TO3N (PUHAHCOB
OTueT, e NpeacTaBeHa no-aony.

DUHAHCOBMAT OTYET @ M3roTBeH Ha Gasa npuHUMna Ha HauyucnsiBaHe U B CbOTBETCTBUE C MpPUHLMNA Ha
ucTopuyeckarta LeHa. basuTe 3a oueHsBaHe ca onmMcaHn No-nogpo6HO B CHETOBOAHATA NONUTMKA No-Aony.
PUHAHCOBMAT OTYET € ChCTaBeH B Gbrapcku neea, koeTo e hyHKLMoHaNHaTa BanyTa Ha [JpyXecTBoTo.
Bcuukn cymmn ca npeacTaBeHu B XUnsau nesa (Xun. ne.) (BKNIOUMTENHO CpaBHUTeNHaTa nHgopmaums 3a
2024 r.), oceeH ako He e NocoYeHo Apyro.

Cnegsa pa ce otbenexu, 4e npu M3roTBAHETO Ha NpeAcTaBeHWA (OUHAHCOB OTYET ca WM3NON3BaHU
CYeTOBOAHW OLEHKN U OoNyCKaHUA. Bvnpeku 4ye Te ca 6asmpaHn Ha wnHdopmauus, fpegoctapeHa Ha
pBKOBOACTBOTO KbM AartaTa Ha WU3roTBsaHe Ha (UHaHCOBUA OTHET, peanHuTe pesynTatv morat fa ce
pasnuyasat OT HanpaBeHUTe OLUeHKU KU JonyckaHuA.

MpepasrnexgaHeTo Ha CYETOBOQHWTE OUEHKM ce Mpu3HaBa B MNepuoaa, B KOWTO oleHkaTa e
npepasrnegaHa, Kkorato npepasrnexaaHeTo 3acsra Tosu nepuog u B Obaewm nepuogu, ako
npepasrnexaaHeTo okassa BvusiHMe Ha GbaelumTe nepuoau.

4.2.MpepcTaBaHe Ha pHAHCOBUSA OTYET

DUHaHCOBUAT OTYET e NpeacTaBeH B ckoTBeTcTBUE ¢ MCC 1 lMpeactassHe Ha pUHaHCOBM OTYETKH”.
YnpaBnssallloTo ApyXecTBO NpeacTaps oT4eTa 3a neyanbata unu sarybata v Apyrisa sceobxsaTeH oxoq
B €4MHEH OTYeT.

4.3.BBbnpocu, CBbp3aHN € KNnumarta
PuckoBeTe, NpeausBUKaHM OT KNUMAaTMYHUTE MPOMeHW, MoraT da umaT 6baewm HeGnaronpuaTHW
fnocneanun 3a 6usHec AeliHocTuTe Ha [lpyxecTBoTo. Teau pUCKOBE BKAOYBAT PUCKOBE, CBBLP3aHK C
npexoaa (Hanp. perynaTopHU NPOMEHW 1 pUCKoBe, CBbP3aHu ¢ penyTaumuaTa), u hUsn4eckn puckose (Aopu
KO PUCKBLT OT (M3MYECKM LUETW € HUCBK nopaan AerHoCTTa Ha APYXecTBOTO W reorpadpckoto My
MecTomnonoxeHue.
B cboTBeTCTBME C MpeaxogHaTa roguHa, kem 31 aekemspy 2024 1. YnNpaBnapBalwoTo ApYXecTBOTO He e
VASHTUDOULMPANO 3HAYUTENHM PUCKOBE, NPEANSBUKAHU OT KMMMAaTUYHUTE NPOMEHK, konTo Brxa mornu aa
oKaXKaT HeraTMBHO U CbLECTBEHO BNUsAHME BbpXY hrHAHCOBUS OTYET Ha [lpyXecTBOTO. PbKOBOACTBOTO
Ha YNnpaBnsBalloTO APYXKECTBO HEenpekbCHaTo OLeHABa BL3ASNCTBMETO Ha BbLAPOCUTE, CBBLP3aHWU C
KnumaTa.
MpeanonoxeHusta 6vuxa MoOrMK Aa ce NPOMEHAT B ObAelle B OTIOBOP Ha MPEACTOSLMU €KOMOTMYHA
pasnopeatu, NoeTW HOBU aHraXMMEHTW U NMPOMEHALLO ce NOTPebUTencko TbpceHe. Tean NPOMeHU, ako He
6baoar npegBuaeHy, Guxa Mornu Ja okaxaTt BMsiHME BbpXYy ObdeluTe NapuyHK notouu, pUHaHCOBW
pesynTat U (hMHAHCOBO ChCTOSIHUE Ha [IpyXecTBOTO.

4.4.Cgenku B vyxaecTpaHHa Banyra

Cpenknte B YyXgecTpaHHa Banyta ce OTYWTaT BbB (yHKUMOHanHaTa BanyTta Ha [pyxecTBoTo no
ohuumantua oGMeHeH Kypc KbM fAaTaTa Ha cenkata (o6aseHuns gukcuHr Ha Brbnrapcka HapogHa GaHka).
MNMeuanbute u 3arybuTe OT KYPCOBM pasfnvki, KOWTO BBL3HUKBAT MNPpWU ypexaaHeTo Ha Tesn chaesiku u
NpeoueHsIBaHETO HA MapuyHWTE MO3NLUMKU B YyXAEecTpaHHa BanyTa KbM Kpas Ha OoT4eTHUA nepuod, ce
npuaHaeat B nevan6ata unu sarybaTa.

HenapuuHmTe nNosvumMW, OLIEHSIBAHW MO WCTOPUYECKa LeHa B 4YyXAecTpaHHa BanyTa, ce oTuuTaT no
oBMeHHVA KypC KbM faTaTa Ha caenkaTa (He ca npeoueHeHu). HenapuuHute nosvumn, oueHsABaHW Mo
cnpaseqnuBa CTOMHOCT B Yy)XAeCTpaHHa BanyTa, ce OTHMTaT N0 0GMEeHHMs Kypc KbM fataTta, Ha KoATO e
oripeseneHa cnpaseanMBaTa CTOMHOCT.

BbnrapckusT Nee e puKcrpaH KbM eBpoTo B choTHoweHue 1 EUR = 1.95583 ne.
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I'Ipes oTYeTHUA nepuon HPY)KQCTBOTO He e oCblleCcTRABaANo CAesfkn B HyXXgecTpaHHa BanyTa.

4.5. Mpuxoan n pasxoam
4.5.1. MNpuaHaBaHe Ha NpuxoaUTe U pa3xoauTe

MpVXoaMTe U pasxoauTe Ce HAYMCNSBaT B MOMEHTa Ha TAXHOTO Bb3HWUKBAHE, HE3aBUCKMMO OT NMapuyHuTe
NOCTBMMEHUs ¥ MnawaHus. OTYUTAHETO UM Ce WM3BLPLUBA MpW CrasBaHe Ha U3NUCKBAHETO 3a MpuUuKkHHa W
CTOVMHOCTHA BPb3Ka MeXay TSX.

MpvxoaMTe ce OUEeHsBaT MO CripaBeanMBata CTOMHOCT Ha MOMYy4eHOTO WM MOAMEeXallo Ha nonydaBaHe
Bb3HarpaxxaeHue nog popmarta Ha napuyHK CpeacTBa T NapUYHK eKBUBANEHTH.

MpyxoauTe ce OTpassiBaT BbEB (PUHAHCOBWA PesynTaT 3a nepuoaa, NPes KOWTO & OCblUecTBeHa onepaumaTa,
HE3aBMCKUMO OT Nepuoaa Ha nnaLLaHeTo.

4.5.2. Tpuxoau oT ynpaBneHue Ha KOMEKTUBHN MHBECTUUNOHHN CXeMU

OcHoBHMTE TpUXoau, KouTo [pyXecTBOTO reHepupa, ca CBbpsalW C YNpaeneHue Ha KONEeKTUBHU
WHBECTULIMOHHN CXEMM.
3a na onpegenu ganu 1 kak Aa npusHae npuxoaw, OpyXecTBOTO U3NON3Ba crieaHUTe 5 CTHKK:

1. WpeHTudmympaHe Ha gorosopa € KNUeHT

2. WpeHTucbunumpaHe Ha 3aabmKeHnATa 3a UanbiHeHue

3. OnpepensiHe Ha UeHaTa Ha coenkara

4. PasnpegeneHve Ha LeHaTa Ha caesikaTa KbM 3a0b/KeHUsITa 3a U3MbNHeHne

5. TlpunaHaBaHe Ha NpuUxoauTe, KOraTo ca yAOBNEeTBOPeHW 3aibIDKeHUATa 3a U3MbNHeHe.
MpuxoguTe ce npusHaBaT MM B JafeH MOMEHT, WM C TeYeHMe Ha BpemMeTo, Korato unu AoKaTto
OpyXecTBOTO YAOBNETBOPYU 334bIHKEHUATA 32 U3MbMHEHNE, NPEXBBLPNAAKK 06ellaHnTe CTOKN UK ycnym
Ha CBOWTE KMUEHTWU.

4.5.2.1. Mpuxogu, KOUTO ce NpPU3HaBaT ¢ TeYeHUe Ha BpemMeTo

Mpuxodu om ynpaeneHue Ha KONIeKMUBHU UH8ECMUUUOHHU cXxemMu

JeliHocTTa Ha [Jpy>KEeCTBOTO € 3aKOHORO OrpaHuyeHa, OCHOBHUTE MPUXOAM ce peanqaupar oT npedocTaesHe Ha
ycryra - ynpaeneHue AeMHOCTTa Ha [OroBOpHU (hOHAOBE W CBbp3aHMTe C ToBa Takc, B T.M. U Npu obpaTHo
W3KynyBaHe Ha asnoee.

Mpuxoau, CBLP3aHy ¢ ynpaeneHvie Ha aktneute Ha 1P ,O6umHcka 6arka — banadcvpaHd” n 19 ,06wwmHeka 6aHka
- MepcnekTyBa” ce NpU3HABaT TEKYLLO Ha MeceYHa 6asa 1 ce opMMpat KaTo NPOUEHT OT cpeaHaTa roauliHa
HeTHa CTOMHOCT Ha aKTUBWUTE Ha CbOTBETHUR HOHA.

4.5.3. Pazxoau

PasxogwnTe, CBbP3aHN C AEWHOCTTa Ha [pyXecTBOTO, ce NpW3HaBaT B OT4eTa 3a nevanbdata unm sarybata u
apyrms BoeobxeaTeH [OXOf4 MPW CNasBaHe MpWHLMNA Ha TEKYLOTO HauucriseaHe. [luxeenn pasxoan ce
npusHaeaT Ha 6aza MeTofa Ha edeKTVBHaTa NMXBa U NpUnaraiku NPUHLKNG Ha TEKYLLIOTO HaYMCNsBaHe.
OCHOBHUTE pa3xoau Ha [py>KeCTBOTO Ca 3a BLHLUHM YCIYIk U 32 Bb3HarpaxaeHne Ha nepcoHana.

4.6. Takcu ¥ KOMUCHUOHHU

Pasaxoaute 3a Takcu M KOMUCMOHW CE NMpu3HaBaT B nevan6ara v 3aryfarta ¢ v3BbLPWBAHETO HA CbOTBETHUTE
ycryr. TakcuTe 1 KOMUCMOHUTE Ce CCTOSIT OCHOBHO OT TAKCK 3a pasniallaTesnHu onepauuy B fiesa U Takcu 3a
obcnyxeaHe Ha GaHKOBUW CMeTKa.
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4.7. JanbUun BBLPXY AoxoAa

PasxofbT 3a AaHblUM ChAbPXa TEKYLLM 1 OTCPOYeHM AaHbLu. Tol ce npu3HaBa B nedasnou n 3arybu, ocBeH korato
ce oTHacs 3a buaHec kKoMBUHAUWM UM 3a CTaTUK, KOWTO Ca NPU3HATV QUPEKTHO B COBCTBEHWS KanuTan, uiv B
Opyr BceobxBaTeH goxop.

YnpaBnABalloTo OpYXeCTBO HauucnsaBa TeKyWyu AaHbUM CcbriacHo GbNrapckoTo 3akoOHOAATENCTEO.
[laHbKLT BBPXY Nevanbata ce uadmcnsea Ha 6asa Ha obnaraemata nevan6a 3a nepuopa, onpegeneHa B
CLOTBETCTEME C NpaBunaTta, yCTAHOBEHW OT AaHbyHWTE BRAcTW, MO cunata Ha KouTo ce Mnawar
(Bb3cTaHOBSIBAT) AAHBLM.

OTcpoyeHUTE AaHbLU ce U3UNCTIABAT BbpXY BPeMEeHHUTE pasnnku Mexay CyMUTe Ha akTUBUTE W NacuBute,
npuaHaT BB (hrHaHCOBUA OTYET U CYMWUTE, U3NOM3BaHW 3a OaHbYHW Liesnu.

OTCpO‘-IEHI/lFIT OaHBbK ceé oLeHsBa No AaHbYHWU CTAaBKU, KOUTO Ce OYaKBa Aa Ce NpunaraT 3a BpeMeHHuTe
pasnuku, Korato Te ce npoassaBaTt obpaTtHo, Ha 6GasaTa Ha 3aKoHM, KOMTO ca B CUNa UMK ca BbBeaeHU Nno
ChlLecTBO KbM OTYE€THaTa AgaTta.

E(ekTeT BbpXy OTCpOHEHMS AAaHBK OT NpoMsHaTa B AaHBYHWUTE CTABKU ce OT4uTa B neyan6aTta unv
3arybaTa, ¢ N3KIIOMEeHWe Ha crny4auTe, Korato ce OTHacs Ao CyMU, OTYETEHWU B ApYrns BceobxBaTeH foxoa.
OTcpoveHnTe AaHBLYHU akKTUBKY U NacuBX ce KoMneHcupaTt camo ako iMa npaBHO 0CHOBaHWe 3a npucnajaHe
Ha TeKkyuwuTe JaHbYHU aKTUBKU U NACUBUK 1 Te Ce OTHacCAT 4o AaHbUW BBPXY nevantaTta, HaNoXeHW OT efHu
¥ cbuw gaHBYHW BNacTy.

Mpw onpegensHeTo Ha TEKyLUMA U OTCPOYeH AaHBLK [pyxecTBOTO B3ema npeasua ecbekra oT HeCUrypHu
AaHbYHM NO3UUMKN M AanW ZOMBNHUTENHN SJaHbLK U NIMXBU MOXE Aa ca AbMKUMA. [IpyKecTBOTO CMATA, Ye
HauMCreHUsITa 3a AaHbYHU 3a0biMKeHWA ca ageKkBaTHM 338 BCUYKN OTBOPEHW AaHbYHW roavHu Ha Hasata
Ha oLeHKkaTa Ha MHOro chakTopy, BKAYUTENHO MHTEPNPETUPaHe Ha AaHbYHU 3aKOHWU W NpeaulleH onuT.
Tasn oLeHKa ce OCHOBaBa Ha NPUONU3UTENHU OLEHKM U AOMYCKaHUS W MOXe Aa BKITHOYBA MpeLeHKu 3a
6baelwm cubutusi. Moxe aa ce nossu HoBa MHdopmaLmsl, cnopen KosiTo [pyecTBoTo 4a NpomMeHn cBouTe
NpeLeHKU 3a afeKBaTHOCTTa Ha CbLLECTBYBaLLMTE AaHbUYHWN 3aabikeHUs. Takuesa npoMeHn B JaHbYHUTE
3aabikeHus Buxa sacerHanu pasxoda 3a faHbuu B nepuoga, KOrato TakoBa onpegensHe Obae
HanpaBeHo.

4.8.Mapu n napuyHU eKBUBanNeHTn

Mapw 1 NapyHHX eKBUBANEHTM BKIIOYBAT NAapUYHN HANMHHOCTY M IENO3UTU Ha BKAaHe ¢ IOTOBOPEH MaTypuTeT
OT TP¥ MeceLia Unuv No-manko oT AataTa Ha npuaobreaHe, KOUTO Ca CBBP3aHW C He3HauMTeNeH PYCK OT NpoMsaHa
B CripaBe4nBaTa UM CTOMHOCT M ce M3Non3eat oT [Ipy»KecTBOTO 3a yNpaBneHne Ha KPpaTKOCPOUHW aHraXKUMEHTHU.
OT4MTaT ce No aMmopTU3MpaHa cTonHocT B OT4eTa aa hMHaHCOBO CbCTOAHME.

4.9. ®DUHaAHCOBY MHCTPYMEHTH
4.9.1. MMpu3HaBaHe v oTNUCBaHe

drHaHCOBUTE aKTMBM W DUHAHCOBWUTE NacuMBKW ce NpW3HaBsar, KoraTo ,U,py)KeCTBOTO CTaHe CTpaHa no
[OroBOpHUTE YCNOBUA Ha dlechosvm WUHCTPYMEHT.

drHaHcoBUTE aKTUBW Ce OTNUCBAT, KOraTo JOMOBOPHUTE fpaBa BbPXy MapudHUTE NoToun oT pUHaAHCOBUA
aKTUB N3TUYaT UK KoraTo (PUHAHCOBUAT akTUB 1 NO CHLLECTBO BCUYKN PUCKOBE W U3roau ce NpexBbpisT.
duHaHcoBMTE NAcUBU ce OTAKCBAT, KOoraTo 3aabinkeHneTo, NocoYeHo B JOroBopa, € U3nbfiHeHo, OTMEHEHO
NN CPOKBLT MY € U3TeKbn.

4.9.2. Knacucpukaumsa v nbpBOHaYaNnHo oueHsiBaHe Ha PMHAHCOBU aKTUBU

Mpy nbpBOHAYanHOTO npU3HaBaHe hMHaAHCOBUTE aKTUWBW ce OT4YATaT No crnpasepsnvea CTOMHOCT,
KopurmpaHa ¢ pa3xogurte no cgenkara, ¢ uskKno4yeHne Ha hbnHaHCcoBUTE aKTUBU NO CripageanMea CTOMHOCT
npes neyandaTta unu sarybata v TbProBCKUTE B3eMaHWA, KOMTO He CbObpXaT CblyecTBeH hUHaHcoB
KOMNOHeHT. [TbpBOHA4YanHaTa oueHKa Ha thMHaAHCOBUTE axkTUBW MO cnpaBeAnvBa CTOWHOCT npes
ne4yan6ata unu 3aryGaTa He ce Kopurupa ¢ pasxopute no caesikarta, KOUTO ce OTHUTaT KaTo TeKyllu
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pazxogu. [TbpBOHAaYanHaTa OLEeHKa Ha TbPrOBCKMTE B3EMaHUA, KOUTO He CbAbpXKaT CbLECTBEH hruHaHcoB
KOMMNOHEHT NpeAcTaBnsBa LeHaTa Ha caenkata ckrmacHo MC®O 15,

B 3aBMCMMOCT OT HauYMHa Ha NOCNEABALL0 OTYMTaHe, (UHAHCOBUTE aKTUBU Ce KnacuduumpaT B eaHa oT
CnefiHUTe KaTeropumn:
e  [OBLSATOBU UHCTPYMEHTW NO aMOPTU3MpaHa CTONHOCT;
e (DVMHaHCOBW aKTWUBK NO crpaBe4nvBa CTOMHOCT Npes Nnevan6aTta unu 3ary6ara;
e (PUHAHCOBM aKTMBM NO cCnNpaBednMBa CTOMHOCT nNpes Apyr BceoGxBaTeH Aoxod ¢ wnn Ges
peknacudukauns B nevanbata unu sarybaTta B 3aBUCMMOCT Janu ca ABNrOBUA WS KanuTasosu
WHCTPYMEHTM.

Knacudukauuata Ha (pvHaHCOBMTE akTUBM ce onpeaens Ha 6a3aTta Ha cnegHuTe ABe YCIoBuS:

e BU3Hec MOAEN®LT Ha [ipyXecTBOTO 3a yrnpasneHve Ha pruHaHcoBuTe akTUBWY;

e  XapaKTepUCTUKUTE Ha JOTOBOPHUTE NapUYHM NOTOUM Ha (PUHAHCOBUS aKTUB.
Becuuku npuxoan v pasxoau, CBbp3aHu ¢ OUHAHCOBUTE aKTUBW, KOUTO ca MpU3HaTK B nevanbdarta u
3ary6ara, ce BKMOYBAT BLB (DMHAHCOBK pa3xoau, (OUHaHCOBM MPUX0AN UNu Apyru (pUHAHCOBM NO3NLWKA C
usknioYeHue Ha obesleHkaTa Ha TbProBCKUTE B3eMaHWs, KOATO ce NpeacTaBs Ha peq Apyru pasxoau B
oT4yeTa 3a nevanbaTa unu sary6ata n gpyrusi BceobxeaTeH 4OX0A.

4.9.3. MNocneppauwo oueHsiBaHe Ha pUHAHCOBUTE aKTUBU
®UHAHCOBW aKTMBM N0 aMOpPTU3MpPaHa CTOMHOCT
®UHAHCOBUTE aKTUBU Ce OLeHSBAT NO amMopTU3MpaHa CTOMHOCT, aKo aKTUBWUTE M3NBIHABAT ChegHuTe
KpUTEpUM U He ca onpedeneHu 3a oUeHsABaHe NO cnpaBeanuea CTOMHOCT Npea neyanbata v 3ary6ara;

e JPYXEeCTBOTO ynpaBnABa akTUBUTE B paMKUTE Ha fuaHec moaen, vusiTo Uen e ga ObpPXKU
chuHaHCoBUTE aKTUBU M da cvbupa TexHUTE JOrOBOPHU NapUYHK NOTOLM;

e CbrnacHO OOroBOpHUTE yCrnoBusa Ha (bMHaHCOBMA aKTUB Ha KOHKPETHU AaTh Bb3HWKBAT NapuqHU
noTouu, KOUTO Ca eguHCTBEHO nnallaHna no rnaeHula N nuxsa BLPXY HenoracedHarta cymMma Ha
rmapHudarta.

Tasun kaTeropus BKOUBa HegepUBaTUBHU CbMHaHCOBM aKTUBW KaToO 3aeMN N B3eMaHusA C dJI/IKCI/IpaHVI nnu
onpeaenivMn nnalaHna, KOUTo He ce KOTUpaT Ha akKTUBEeH nasap. Cnep NMbpBOHaYaNHOTO NpU3HaBaHe Te
ce oueHABaT No aMopTU3NpaHa CTOMHOCT C M3MNON3BaHe Ha MeTofa Ha edpekTMBHaTa Nuxea. OuckoHTUpaHe
He ce N3BbLpPLUBA, KoraTto eeKTHLT OT HEro € HeCbLEeCTBEH. ,D,DY)KGCTBOTO Knacmcbmu,mpa B Tasun Kateropua
napute N napu4HuTE eKBHUBaneHTU, TbproBCKW B3eMaHnA, BaeMaHUs 0T CBbp3aHu nila 1 gpyryu BaeMaHua.

e TbproBcku B3eMaHUA U B3eMaHUS OT CBBLP3aHU nuua

TBProBckMTE B3EMaHWUS U B3eMaHUsTa OT CBBP3aHM NULa €a CYMU, AbJDKUMA OT KIIMEHTK 32 NpofageHu
CTOKM WAW YCAYTU, U3BBLPLUEHN B 06MYaliHUA X0 Ha cTonaHckaTta feHocT. OBUKHOBEHO Te ce AbmKaT 3a
ypexnaHe B KpaTbK CPOK W CnefoBaTenHo ca Knacupuunpany kaTo TekyLln. TbproBCcKUTe B3eMaHus U
B3eMaHuATa OT CBbp3aHM nuua ce npu3HaBaT MbpBOHa4YanHO B pasmep Ha 06e3ycnoBHOTO
Bb3HarpaXKgeHve, OCBeH ako CbAbpXKaT 3Ha4YMTEIHN KOMAOHEHTN Ha duHaHcupaHe. Jpy>XecTBOTO AbpXKK
CBOWUTE B3eMaHua ¢ Len cbbupaHe Ha JOroBOpHUTE NapuiHn

MOTOUW W Crie0BaTENHO I OLeHsIBa No aMopTU3anpaHa CTOWHOCT, KaTo U3Non3ea MeToda Ha edheKTMBHaTa
nuxea. [JUCKOHTUPaHe He ce M3BBLPLLBAE, KOraTo ePeKTbT OT HEro € HeCHLLLEeCTBEH.

®duHaHCOBW aKTMEM MO CNpaBeAnuBa CTOMHOCT Npe3 nevyan6ara unu 3arybara

®UHaAHCOBW aKTWBW, 38 KOWTO He e NpUNoXxum GuaHec moden ,AbpXaHu 3a cbbripaHe Ha AOroBOpHUTE
napuuHu notoun” nnu GusHec mogden ,AbpXxaHu 3a cbbupaHe u npofax6a”, kakTo U PUHAHCOBK aKTUBH,
YUUTO AOFOBOPHM NapU4YHKU NOTOUM HE ca eguHCTBEHO NnallaHus Ha rmasHuua UM NMXBKW, ce oTYuTaT no
cnpaBeanuea cTOMHOCT npes nevan6ata unu 3arybata. [NpomeHwTe B cripaBeAnuvBata CTOWHOCT Ha
aKTUBUTE B Taal KaTeropus ce oTpasaAeBaT B nedvan6arta u sarybata. CnpaBeanuearta CTOMHOCT Ha
thMHAHCOBWUTE aKTUBW B Tasu KaTeropusi ce onpeaerns 4pea KoTUpaHU LeHN Ha akTUBEH Nasap wunu 4vpes
K3Nos3BaHe Ha TEXHWUKW 33 OLieHsBaHe, B Ciiy4ain Ye HsiMa akTUBEH nasap.

10



YMPABNABALLO OPY>KECTBO OBLUNHCKA BAHKA ACET MEHUIXKMBHT EALL
FopuweH hmHaHCOB OTYET
31 pekemspu 2024 T.

®UHaAHCOBMW aKTURU NO cnpaBeANniMBa CTOWHOCT Npe3 Apyr BceobxBaTeH Aoxoa
OpyxecTBOTO OTUMTa (PMHAHCOBUTE aKTUBW NO crpaBeannBa CTOMHOCT B ApYr sceobxBaTeH J0OXOf, aKko
aKTUBWTE OTrOBapsT HA CNeaHUTe YCnoBUs:

. ﬂpy)KeCTBOTO ynpaensiBa aktupute B paMKuTe Ha 6u3Hec mMogen, 4usATO Uen e ga ObpPXU
('*)VIHaHCOBVITe aKTusey, 3a na c1:6mpa A0roBOPHU NapuU4vHK NOToUU U oa rM npogaea,; u

e CobrnacHo AOroBOPHUTE YCNOBUA Ha (*)MHaHCOBVIFI aKTuB Ha KOHKpPEeTHW OaTu Bb3HWKBAT NapU4Hiu
noToun, KOUTO ca eguHCTBEHO NnaulaHnsa Ha rmaBHuLla U NUXBWU BbpXY HenoraceHarta cyMa Ha
rmaBHUUaTa.

drHaAHCOBW akTUBM MO cripaseanvBa CTOWHOCT Npes apyr BCEOOXBATEH AOXOM BKITIOYBAT:

e KanuTanosu LEHHU KHKA, KOUTO HE Ca AbpXKaHW 3a ThPryBaHe U KOUTO APYXEeCTBOTO HEOTMEHUMO
e n3bpano npv MbLPBOHAYANHO NpU3HaBaHe, fia NPU3Hae B Tasu kaTeropusi. ToBa ca cTpaTernyecku
UHBECTULMY 1 [IpYXKEeCTBOTO cunTa Tasn knacudukauus 3a no-pesneBaHTHa

e [IBLAroBu LEHHW KHWXKa, NPy KOUTO AOrOBOPHWUTE NapuyHWU NOTOLM ca camo [MaBHuLa U NUXBH, U
LenTa Ha 6usHec Moderna Ha OpYXecTBOTO 3a AbpXKaHe ce MocTura Kakto Ype3 cbbupaHe Ha
AOrOBOPHW MAPUYHU MOTOLUW, Taka 1 Ypes npofaxba Ha hMHAHCOBUTE aKTUBN.

MNpy oceoBoXaaBaHETO OT KanUTanoBW MHCTPYMEHTW OT TasW KaTeropus BCsAKa CTOWHOCT, OT4eTeHa B
NPeoLeHBYHUA pe3epB Ha MHCTPYMEHTUTe ce peknacuduvumpa B HepasnpeaerneHarta neyanta.

Mpu oceoBoxaaBaHeTO OT ALMITOBM WHCTPYMEHTM OT Tasu KaTeropusi BCska CTOMHOCT, OTYeTeHa B
NPeoLeHBLYHUS PE3EPB Ha UHCTPYMEHTUTE ce peknacuduuypa B neyanbaTa unum sarybata 3a nepmoga.

Kbm 31 pekemepu 2024 r. OpyXecTBOTO HAMA (PUHAHCOBU aKTUBW, OLLEHEHWU MO cnpaseannBa CTONHOCT
npes Apyr BceobXBaTeH Aoxod wnu (MHAHCOBM akKTUBKM, OLEHEHW NO ChnpaBegnuea CTOWHOCT npea
nedantata unu 3arybara.

494. O6esueHKa Ha (huHaHCOBUTE aKTUBU
ManckeanmnaTa 3a o6esleHka ckrnacHo MCOO 9 nanonaear nHdpopmalng, opueHTMpaHa KbM 6baeLuero,
3a Aa NpUsHasAT o4akBaHUTe KpeaWUTHU 3arybu — MoaensT 3a ,,04aKkBaHuTe KpeauTHU 3arybu”.

VIHCTpYMeHTWTE, KOMTO nonapaT B ofixBaTa Ha HOBUTE U3WUCKBaHWSA, BKITIOYBAT 3aeMW W APYr ObITOBM
(MHAHCOBM aKTMBW, OLEHABaHW MO amopTU3vpaHa CTOMHOCT/NO crnpaBeanviBa CTOAHOCT npe3 Apyr
Bceob6xBaTeH AOX0A, ThProBCKW B3eMaHWs!, aKTUBK MO JOrOBOPU, NPUSHATM U OLeHsBaHU cbrnacHo MC®O
15, KaKTO 1 KpeAUTHMN aHraXUMEHTM U HKOW JOroBOpHM 3a (hMHAHCOBA rapaHLms (MpU eMUTEHTa), KOUTO He
ce oTYuTaT No cnpaBensiuBa CTOMHOCT Npe3 nevanbaTa unu sarybara.

MpusHaBaHeTO Ha KpeaWTHM 3arybu Beue He 3aBUCK OT HACTBLIIBAHETO Ha cvOMTWE ¢ kpeauTHa 3aryba.
BmecTo ToBa [pYKECTBOTO pasrnexaa No-WMpoK CnekTbp OT MHOpMAaLIMst MPU OLieHKaTa Ha KpeguTHUS
PUCK U OLIEHSIBAHETO HA OYaKBaHUTE KPeAWTHU 3arybu, BKNIOYUTENHO MUHANU CbOUTUR, TEKYLLW YCNoBUS,
pasyMHW W NOAABLPXALLM NPOTHO3M, KOUTO BNUSASAT BbPXY O4aKkeaHaTta chompaeMocT Ha 6baeLuuTe napyuyHm
MOTOLM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu noaxom, HacoueH KbM BbAeLleTo, ce Npasn pasrpaHuyeHne Mexay:

. (PVMHAHCOBKM WMHCTPYMEHTH, YMETO KPeAWTHOTO KayecTBO He ce € BIOLKUNO 3HaYUTENHO
CMPSMO MOMEHTa Ha MbpBOHAYaNHOTO NPU3HABaHEe UNWU UMAT KUCHLK KpeauTeH puck (dasa 1) u

. (PVHAHCOBU WHCTPYMEHTH, YMETO KPEeAUTHOTO Ka4yecTBO Cé € BNOWWMO 3HaYUTEsHO
CNPAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe U Ha KOUTO KPeaUTHUA PUCK He € HUCHK (Pasa 2)

. ,basa 3" obxpalla UHAHCOBM aKTWBW, KOUTO WMMaT OBeKTUBHW AokasaTencTsa 3a
obesueHka KbM OTYeTHaTa gata. HUTo eguH OT puHaHCOBUTE akTUBM Ha [pyKeCTBOTO He rnonaga B Ta3u
KaTeropus.

12-MeceyHN ovaKBaHy KpeanuTHKU 3arybu ce NpusHaBaT 3a NbpeaTa KaTeropusi, 4okaTo oYakBaHUTe 3ary6u

3a Uuenua CpoK Ha (*)VIHaHCOBI/ITe MHCTPYMEHTU ce NpU3HaBaT 3a BTOPaTta KaTeropus. OuakBaHUTe KpeguUTHU
3arybu ce onpegenaT KaTto pasnukaTta Mexay BCWMYKWA AOroBOPHU NapU4HN ROTOLM, KOMTO ce OAbIpKaT Ha
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Jpy>ecTBOTO 1 NapUYH1TE MOTOLM, KOWUTO TA ACTBUTENHO OYaKBa Aa Nonyuu (,napuyeH Hegoctur*). Tasw
pasnuka e AUCKOHTUPaHa No MbPBOHAYANHUSA edEeKTUBEH NMUXBEH NPOLIEHT (UMW C KOPUIMPaHUA CNpsIMO
KpeauTa eqpekTUBEH NTMXBEH NPOLEHT).

MauncnapaHeTo Ha o4akBaHUTe KpeauTHU 3arybu ce onpegens Ha 6asaTa Ha BEpPOATHOCTHO NpeTerneHarta
npubnusMTenHa oLUeHKa Ha KpeauTHUTe 3arybu npes o4akBaHWs CPOK Ha (PUHAHCOBUTE NHCTPYMEHTH.

THLProBCKW U BpPYrU B3eMaHWUA, aKTUBH MO [OTOBOP

ﬂ,py)KeCTBOTO M3nosi3aBa onpocTeH noaxod npy oTYNTAHETO Ha TbPrOBCKUTE U QPYIK B3eMaHUA, KaKTo U Ha
aKTuBuUTE NO AOrOBOp W Npwu3Haea 3ary6a oT obeslueHKa KaTo O4akBaHN KpeauTHU 3arybu 3a uenus Cpok.
Te npeacraenaBart OYakBaHWAT HEAOCTUr B AOrOBOPHWTE MapuyHM NOTOLUW, KaTto ce uma npeasug
BB3MOXHOCTTa 38 HEU3MbIHEHWE BLB BCEKU MOMEHT OT CpoKa Ha chHaHCOBUS WHCTPYMEHT.

3HauMTenHo yBenuYeHue Ha KpeqUTHUA PUCK

OuakeaHWUTe KpeAuTHU 3arybu ce MamepBaTt KaTto KOpPeKTUB, paBeH Ha 12-meceyHu ovyakBaHW KpeaWuTHU
3ary6u 3a akTueu BbB dasa 1, unm ovakeaHu KpeaUTHW 3arybu 3a Lienua cpok Ha akTuea oT dasa 2 unu
daza 3. AKTUBBLT NpeMMHaBa KbM das3a 2, Korato KpeguTHUAT MY PUCK ce e YBEnUYun 3HaunTenHo ot
MbpBOHaYanHoTo npuaHaesade. MCPO 9 He aedmHUpa KaKBO NPEACTABNABA 3HAUNTENHO YBENUYEeHWe Ha
kpeauTHust puck. Mpn oueHkaTa fanu KpeaWTHUSAT PUCK Ha AafeH akTUB ce e yBenUYWn 3Ha4MTenHo,
OpyxecTBoTO B3emMa NpeaABuA KayecTBeHaTa WM KoNuMuecTBeHaTa pasymHa M nogkpenswa 6baelia
nHpopmaLna.

Kem 31 gekemepn 2024 1. [ipy»xecTBOTO HsiMa obe3leHeHy rHAHCOBK akTUBMW.

4.9.5. Knacudukauus m oueHsiBaHe Ha (pUHAHCOBUTE NAacUBU

®duUHaHCOBUTE NacuBM Ha [IpyXeCcTBOTO BKMOYMBAT TbProBCKA W Apyrn (OUHAHCOBW 3a4bIDKEHUS.
®dUHAHCOBUTE NACWUBU Ce OLEHABAT MbpPBOHAYaNHO no cnpaeeanuMea CTOMHOCT W, KbAETO e NPUNOXUMO,
ce KopurupaT No OTHOLLEHWe Ha pa3xoauTe Mo caernkaTa, OCBEH ako [IpyXecTBOTO He e onpeaenvno AageH
(pMHAHCOR NacuB KaTo OLEHAIBaH NO CpaBeanunBa CTOMHOCT Npes nevantara u sarybarta.

®duHaHCOBUTE NAcUBK Ce OLIeHsBaT MOCHeaBallo no amopTuanpaHa CTOMHOCT, U3MON3Bakkkh MeToga Ha
edeKkTUBHATa NUXBA, ¢ U3KMOYeHNe Ha AepuBaTMBM W (DUHAHCOBWM NACMBW, KOMTO ca ornpeaeneHy 3a
oLeHsiIBaHe Mo crpaBeanuea CTOWHOCT npes nevanbarta wnu 3arybaTa (C UsKNiodYeHWe Ha AepuBaTUBHU
(PUHAHCOBW MHCTPYMEHTU, KOUTO ca onpefeneHn U edeKTUBHIA KaTo XeaKnpall UHCTPYMEHT).

Bcuuku pasxogon cBbp3aHu C JIMXBW U, aKO € NpUNoXWMo, NMPOMEHW B chnpaseanunsarta CTOWHOCT Ha
WHCTPYMEHTa, KOUTO Ce oTUMTaT B Nevanbarta unv sarybaTa, ce BKMIOYBAT BbB (DMHAHCOBUTE pa3xoau unu
hrHaHCOBUTE NpUxoaun.

4.10. CueToBogHa Knacudmrkauua v cnpaBeanMBU CTOMHOCTU Ha (PUHAHCOBMU aKTMBU U
nacueu _
4.10.1. OueHKa Ha chpUHAHCOBK aKTUBU U NAacUBU
CuetoBOoaHaTa NnonuTUka Ha OpyKecTBOTO NO OTHOLWEHWE Ha OUEHABaHeTo No cnpaBegnnBa CTOMHOCT,
npeacraeeHa B NosicHeHne 4.9.

O pyxecTBOTO U3NON3Ba criegHaTa hepapxus sa onpeaensaHe 1 onoBecTsBaHe Ha cnpaseanMeaTta CTOAHOCT

Ha (pMHaHCOBWTE UHCTPYMEHTHM Ype3 cneaHarta oLeHUTencka TexHuKa:
Huso 1: koTupaHN (HEKOPUrMpPaHW) LEHWU Ha aKTUBHW Nasapy 3a MASHTUYHU aKTUBW YN NACUBMK;
HuBo 2: opyrM TeXHWKW, 3a KGUTO usnata BXoAsdwa uHdopmauus, KoATO UMa ChbllecTBeH edekT
BbpPXY OTYETEHATa CnpaBeaAnuBa CTOWHOCT, NOANEXU Ha HabGnloaeHWe UK NPsIKo, UMK KOCBEHO;
HuBo 3: TexHUKKU, KOUTO U3MON3BaT BXOAsLWA UHMOPMaLUS, KOATO MMa CHLUECTBEH edekT BbpXY
oTpa3seHaTa cnpasenuBa CTOMHOCT, KOUTO He ce Gasmpart Ha noanexalum Ha HabnogeHre nasapHu
[aHHW.

CnpagepnnvBarta CTOWHOCT Ha (bMHAHCOBUTE aKTUBW M NACUBW, KOUTO Ce TbPryBaT Ha akTMBHMW Nasapu ca
GasypaHy Ha KOTUpaHU nasapHW UeHn Ha BGopcoBu WMNN OMNBPCKM Nasapu. 3a BCUYKM OCTaHanu
NHCTPYMeHTN [pyXeCTBOTO onpefens cnpaseAnvMBIMTE UM CTOWHOCTW, W3MON3BaWKW OPYr¥ TEXHWKW 3a
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oLeHsABaHe.

[OpyruTe TEXHUKN 3a OLieHsIBaHe BKNIOYBAT Modeny Ha Ga3aTta Ha HacToswarta CTOARHOCT U AUCKOHTUpaHUTe
MapuyHN NOTOUM, CpaBHeHue ¢ NoaoBHM WHCTPYMEHTW, 3a KOUTO CbLIECTBYBaT HabnogaemMu nasapHu
LUeHW, MOAENN 3a oueHsIBaHe Ha ONUMM WU Apyr MoAdenu 3a oueHsABaHe. NpeanonoXeHUsa U BXOASLLM
OaHHW, U3NON3BaHM B TEXHUKUTE 33 OLIeHsIBaHe BKIOYBAT Ge3puUCcKoBU U pedepeHTHU NUXBEHN NPOLIEHTH,
KpeauT cripeoBe v ApYri NpemMui, N3NOnaeaHu Npu onpeaensHeTO Ha AUCKOHTOBUTE MPOLIEHTW, LIeHU Ha
AOBJrOBI N KanUTanoBu LEHHW KHWKa, BanyTHU KYpCOBE W LeHW Ha MHAEKCU Ha KanuTanoBu MHCTPYMEHTH
1 ovaKeaHy konebaHus 1 Kopenauus Ha LeHuTe.

LlenTa Ha TexHUKMUTe 3a OLeHsiBaHe e 4a ce onpeaeny cnpaBeanyBaTa CTOWHOCT, KOSITO OTpas3ssBa LeHaTa,
koaTo 61 Buna nonyyvexa npu npoaax6a Ha akTMB UNK NNaTeHa NpU NPexBbLPsAHe Ha nacue nNpu obuyainHa
caenka Mexay nasapHUTe y4acTHULM KbM AaTaTa Ha OLeHsBaHe.

4.11. AxLMOHepeH KanuTan u pesepeun
AKLMOHEPHUAT Kanutan Ha ApyXecTBOTO 0TpasABa HOMUHaNHaTa CTOWHOCT Ha eMUTUPaHUTE aKUuN.

Opyrute pesepsu BKroYBaT 06K pesepBi.

Pesepeute ca dopMupari oT HepasnpeneneHa nevanba 3a CLOTBETHUR OTYETEH Nepuos Ha OCHOBaHMe
pelleHne Ha o6LWwoToO cbbpaHue Ha akuUoHepuUTe Ha YnpasnssalwoTo ApyxecTso. PesepBuTe BKnouBaT
HepasnpeaeneHaTa nedvanba, Bb3HUKHaNa 3a nNpeaxoaHu UHaHCOBU roANHK.

dUHaHCOBUAT pesynTaT BKMoyBa Mevanba/zarybata 3a Tekywara roguHa, Noco4eHa B oTyeTa 3a
neyanbaTta wnu 3ary6ata u BceobxsaTHWst 4OXOA.

Envonuyen cobereHuk /akumoHep/ Ha Y[ ,O6uwmHcka BaHka AceT MenngxmbHT' EALD e ,O6wWumHcka
6aHka" A[l, nputexasawa 100/cTo/ npoueHTa OT Kanutana Ha [pyxecTBoToO.

4.12. MpoBusumn

MpoBunanuTe ce NpuaHaBaT, KOraTo MMa BePOATHOCT CerallHK 3aAbIIKeHUs B pe3ynTaTt oT MUHaso choutue
fa noeefaT Ao M3XoasLy NOTOK Ha pecypck oT [pyXecTBoTo U MoXe Aa 6bae HanpaBeHa HagexkaHa oLeHka
Ha cyMaTa Ha 3a4biDKEHWETO. Bb3MOXHO € CPOYHOCTTa UMK cymaTa Ha USXOAALMS NapudeH NoToK aa e
HecurypHa. CerallHo 3agbriKeHne ce nopaxaa oT HanM4UeTo Ha NpaBHO UMK KOHCTPYKTUBHO 3a4bIMKeHne
BCNEACTBME Ha MUHANN CHLOUTUA.

MpoBusMuTe 3a NPECTPyKTYpuUpaHe ce MpusHaeaT camo ako € paspaboTeH W npunoxeH noppobeH
chopMmarneH nnaH 3a NpecTPyKTypupaHe Unu pbKoBoACTBOTO & 06ABUMNO OCHOBHWTE MOMEHTU Ha NnaHa 3a
npecTpykTypupaHe npeg Tesu, kouto Buxa 6unm sacerHanu. Nposusun 3a 6baely 3arybu oT gedHocTTa
He ce Npu3Haear.

CymaTa, KO\ITO ce npu3HaBa kaTo NpOBW3WA, ce usuucnaBa Ha 6asa Hal-HagexaHaTa OueHka Ha
pasxoguTe, HeoGXxoaMMU 3a ypeaaHe Ha ceralHo 3agbimkeHne KbM Kpas Ha OTYeTHUsI Nepuogd, Kato ce
B3emMaT B MNpeaBWa PUCKOBETe W HEeCWIypHOCTTa, CBBLP3aHM CbC cerawHoTo sagbmkeHve. Korato
CblUecTByBaT peguua nogobHM 3agbidKEHUsi, BeposiTHaTa HeoOXOQUMOCT OT W3X0A4sLW, NOTOK 3a
noracsieaHe Ha 3adbiMKEHWETO Ce OMpeners, KaTto ce oTdeTe rpynata Ha 3afb/DKEeHMATa KaTo LAmo.
MpoBU3MMTE Ce OWCKOHTUPAT, Korato edekTbT OT BpPemMeBUTE Pas3fIMKU B CTOWHOCTTa Ha napute e
3HauUTenNeH.

OOGeslLeTeHUst OT TPeTK NMla BbB Bpb3ka ¢ AafeHo 3aabihKeHne, 3a kouTo [pyxecTBoTo e curypHa, ve
e nonyyu, ce NpUsHaBaT KaTo oTAeneH akTve. Tosu akTUB MOXe W Aa He HagBulWaBa CTOMHOCTTA Ha
CbOTBETHATA NPOBU3VA.

MpoBusnnTe ce Npepasrnexaat KbM Kpas Ha BCEKW OTYETEH neproa 1 CTORHOCTTa UM ce Kopurupa, 3a aa
ce oTpasun Han-gobpaTa NpubnnsnMTenHa oLeHka.

Kbm 31 pekemBpu 2024 r. OpyxecTBOTO OTYMTa MPOBU3MA 3a 3afbiMKeHWe MO HEeW3NOon3BaH nraTeH
roguMleH OTnycK.
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4.13. MeHCUOHHM N KPATKOCPOUYHN BbIHarpaXxaeHUA Ha nepcoHana

[py*ecTBOTO OTHYNTA KPATKOCPOUHW 3a4bIDKEHWUsl MO KOMMEHCUpYeMu OTMYCKW, Bb3HWKHAnM nopaaw
HeusnonsBaH niaTeH roJuLlieH oTRyCcK B CriysanTe, B KOUTO ce ouakea Toit ga 6bae NonsBaH B pamMkuTe Ha
12 MeceLia cneq AataTa Ha OTHETHUSA Nepnoga , NPes KOWTO HaeTuTe NULA ca NoNOXWUIW TPYAa, CBbP3aH ¢
Tean OTNYCKMU.

KpaTkocpouHuTe 3aabIXeHust KbM NepcoHana BKMIOYBAaT 3annati ¥ coumanH OCUrypoBKM.

[pyXecTBOTO HAMa KPaTKOCPOUHU 3aAb/KEHNS CBbP3aHu ¢ paboTHW 3annaTti.

KpaTkocpo4HWTe 3agbimkKeHUs NO NonaraeMu OTNYCKV Ca BKIKOYEHW B TeKylMTe nacwsuy Ha pea ,Jpyru
3a0bMKEeHUA" N0 HEAUCKOHTUPaHA CTOMHOCT, KOATO [pyKecTBOTO OYaKea ga Usnnatu.

CrrnacHo usunckBaHuATa Ha Kogekca Ha Tpyga npu npekpaTsieaHe Ha TpyaoBOTO NpaBooOTHOLLEHWe, Chneq
KaTo CNnyXvuTensaT e npugobun npaBo Ha MeHCcWst 3a OCUFYpUTEneH cTaX W BbapacT, [pyKecTBoTo €
3adb/MKeHO Ja My Mannaty obe3weTeHne B pasmvep OO wecT 6pyTHU paboTHu 3annaTtu. [pyxecTBoTo e
HauUCNKNO NpaBHO 3adbllkeHWe 3a U3nnatiaqe Ha obesleTeHna Ha HaeTuTe NuLa nNpyu NeHCUuoHupaHe B
CbOTBETCTBUE ¢ U3nckBaHuATa Ha MCC 19 ,[loxogm Ha HaeTn nuua” Ha 6asa Ha NPOrHO3npaHK NraLaHus
3a cneggalluTe NeT rogvMHU, OMCKOHTUPaHU KbM HACTOALWMA MOMEHT C ABMArOCPOYEH NIMXBEH NPOLEHT Ha
6e3prckoBM LIeHHU KHWXKA.

D,py)KeCTBOTO He e p33p860TBaﬂO 1 He Npunara nnaHoBe 3a Bb3HarpakgeHua Ha cnyxutenute cnef
HanyckaHe nnu gpyr AbnrocpoyHu B3HarpaXxgeHusa u nnaHoee 3a Bb3HarpaxgeHusa cnej HanyckaHe unm
nog <bopmaTa Ha KoMneHcauuu ¢ akuu unn ¢ aanoee ot cobcTBEHNA KanuTan.

4.14. 3HauMMHU npeilleHKM Ha pbLKOBOACTBOTO NPU NpuUnaraHe Ha cyeToBogHaTa NonUTUKa

MpeLeHkaTa Ha PbKOBOACTBOTO Ha APYXKECTBOTO €, Ye MNpW NpUnaraHeTo Ha CHETOBOAHUTE MONUTUKA Ha
[OpyXecTBOTO, HAN-CHLECTBEHO BNWUSHME BLPXY (PUHAHCOBUTE OTYETW Ce CbAbpXKa B  CNEAHWUTe
NosiCHEHUA:

¢ losicHeHue 4.10.1 — OueHka Ha (PMHAHCOBY aKTUBKU N NacUBY,
e [losicHeHue 4.12 — MpoBuaunn.

4.15. HecurypHocT Ha c4eTOBOAHWUTE NPUONUNIUTENHN OLEHKN

Mpu U3roTBAHETO Ha (PMHAHCOBUA OTYET PBKOBOACTBOTO MpaBK peguua NpeanonoXeHWUs, OLEHKU W
[OMNyCKaHUA OTHOCHO NPU3HABaHETO U OLUEHSABAHETO Ha aKTUBW, NAcuBU, MPUXOAW U Pasxoau.
JlecTBUTENHWUTE pe3ynTaTi MOFaT Aa ce pasriniaBaT oT NPeANonoXeHUsTa, OLEHKUTE W [OMNYCKaHUATa Ha
PBKOBOACTBOTO W B peJKu Cry4au CbOTBETCTBAT HaNbMHO Ha NpeABapuTeNIHO OLiEHEHUTE pe3yrnTaTu.

5. OnoBecTsiBaHe Ha NONMTUKATa NO ynpaBrieHWe Ha puUcka

OpyxecTBOTO MMa €eKcno3vuua KbM CREgHUTE PUCKOBE, BBb3HMKBAWM OT yn0Tpe6aTa Ha d)VIHaHCOBVI
WHCTPYMEHTK:

® KpeauTeH pUcK
NUKBUOEH PUCK
BanyTeH pUck
JIMXBEH pUCK
onepaunoHeH pucK
5.1.KpegureH puck

Hait-06LL0 KpeanTHUAT PUCK € CBBP3aH C BEPOATHOCTTA OT HAacTbINBaHe Ha HennaTeocnocoGHOCT MK danuT Ha
HSIKOW OT KOHTpareHTUTe Ha [lpy)KecTBOTO, KaKTO Y HeNMaTexocnocoBHOCT UNK (harnuT Ha HAKOW OT eMUTEHTUTE,
B YWIATO abnr [pyKecTBOTO e MHBECTUPArIo CBOW CpeACcTaa.

®UHAHCOBUTE aKTUBM, KOUTO NOTEHLMAMNHO uanaraT [py)XeCTBOTO Ha KPEAUTEH PUCK, Ca NPeauMHO napudiHuTe
cpeacTBa, AENO3UTUTE, KAKTO W BIeMaHWsTa OT yrpaBfieHWe Ha AeiHOCTTa Ha AoroBopHuTe choHaose. Obliata
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1M BanaHcoBa CTOMHOCT, NpefcTaBs Hal-TOYHO MaKcUMariHaTa eKCrno3vUus N3noXeHa Ha KpeaguTeH puck. Kbm
31 pekemepu 2024 r. HImMa HaumeneHu aarybu ot obeslieHka no rHaHCOBW aKTUBK.

[py>KeCcTBOTO ObpXKM NapudHKWTe cv cpeAcTBa B GaHKM ¢ AbMrocpoyeH KpeawtTeH pertuHr ot BB- no BB+,
noctaseHu ot Fitch Ratings n Bbnrapckata areHUMs 3a KpeaWuTeH perTUH. PBKOBOACTBOTO Ha [pyXecTBOTO
cuYWTa, Ye NocoYeHUTe BaemaHusl, KOMTO He ca Bunu obesueHsiIBaHN Npes NpeacTaBeHns OTYETHUS Nepuof ca C
BUCOKa KpeaWTHA OUEHKa, BKIIOUUTENHO U TE3W, KOUTO Ca ¢ HacTLNUN MagexX WU He CbLUECTBYBaT yCroBus 3a
noTeHumranHa saryba oT HeuanbnHeHWe Ha 3a0bITKEHNUR Ha KIMEHTW.

5.2. lukBugeH puck

TNUKBUORKAT PUCK UMa ABE OCHOBHU Pa3HOBUOHOCTY:

e Puck Ha (DUHaHCMPaHETO, KOWTO Bb3HWKBA BbB BPb3ka C OCWUTYPSIBAHETO Ha (PVHAHCOBM cpedcTBa 3a
nocpellaHe Ha (UHaHCOBY 3a0bIDKEHNS, KOraTo Te cTaHaT U3ucKyemm,

e Puck, cBbp3aH ¢ nasapHata IMKBUAHOCT Ha (hUHAHCOBWTE UHCTPYMEHTH, KOWTO Bb3HWKBA, KOrato AafeHa
TpaHsakuus He Moxe Ada Gbae ocbllecTBeHa Npu npeobnafaBally NasapHU LieHW Ha hUHaHCOBKS
VHCTPYMEHT WNN U3BBLPLUBAHETO U € Bb3MOXHO CaMo Npu HeGNaronpuATHN (hMHAHCOBM YCIIOBUS, Nopaau
3HaUNTENHUA pasmep Ha Nno3vuMATA B cpaBHeHWe ¢ obuyaiiHaTa ThproBusi.

YNpaensaBaLLoTo OPYKECTBO MMa HOPMAaTUBHU U3MCKBAHWS, NOCTaBeHW oT KoMucusaTa 3a ouHaHCoB Hafsop 3a
M3UCKBAHWUATA KbM [eMHOCTTa Ha ynpaensiBalTe OPY)XecTsa OTHOCHO MoAObpXaHeTO Ha onpeaeneHa
KanuTanoea ageksaTHOCT. CbrnacHo maucksaHuWsATa Ha Hapepgba 44 ot 20.10.2011 r. 3a usnckBaHMSATa KbM
AEAHOCTTa Ha KOMEKTMBHUTE WHBECTUMLMOHHW CXEeMM, VHBECTULMOHHWTE ApYXKecTBa OT 3aTBOPEH Tun M
ynpaBnABaLLuTe APYKECTBa, YNpaBnsaBalLoTo APYXECTBO € AMbKHO Aa NoAabpxka Mo BCSKO Bpeme MURUMAaHN
AUKBUOHY CPEACTBA, BKNIOYBALLM NapyvHW CPpeACTBa Ha Kaca, No 6e3CpOHHY 1 CPoYHK Borose B 6aHka, KOATO He
€ B MPOM3BO/ICTBO MO HECHCTOATENHOCT, AbPXKABHN LIEHHN KHKE, UMOTEYHN M OBLUMHCKN oBnvraLmm, KouTo UMat
rasapHa LieHa, B pa3mep He Mo-MarnbK OT TeKyLLMTe Cy 3aAbimkeHns ¢ nagex oo 3 meceua. Hait-marko 90 Ha cTo
OT NapuuHUTE cpeacTBa TpsiBBa Ja ca No pasnnawaTtenHy CMeTKU, 6e3cpoUHN 1 CpoYHU BrioroBe B GaHka.

Moaxoa®sT Ha [OpykecTBOTO 3a yrpaBrieHne Ha NMUKBUOHWA PUCK € Aa NOACUTYPW BbB Bb3MOXHO Hali-ronsma
cTeneH JOCTaTbYHO JMKBMAHW CPeacTBa 3a O6CMyKBaHE Ha MadeXupalluTe CW 3aObiPKeHUst KakTo npu
HOPMarHK, Taka 1 Npy U3BLHPeaHW YCroeus, 6e3 Toea Aa BOAW A0 AOMBIHWTENHW 3arybu unun penyraumuoHeH
puckoee. [pyKeCTBOTO NOCPeLLa HyXOUTe CU OT NUKBUOHU CPEACTBa KaTo €XEAHEBHO CNeau usxXopsiuurte
napuyH1 NOTOLM, BL3HUKBALLM B X0Ja Ha oneparuBHaTa AerHocT. [MonuTukaTa no nUKBMOHOCTTa U npoueaypute
Mo npunaraHeTo 1 ce ogobpsiBar oT PLKOBOACTBOTO Ha [1pyKecTBOoTO.

MaroTBsHUTE TPMMECEYHW OTHYETU 3a KanuTarioBaTa aaekBaTHOCT U NUKBWOHOCT Ha OpyxecTBoTO, KaKTo W
TEKYLLIOTO UM cnejeHe nokasear, 4ve yl'lpaBJ'IﬂBaLLI,OTO OPYXECTBO NoAdbpXa Kanutanogata C afekBaTHOCT U
JIMKBUOHOCT Haf, onpeaenexHimTe orpaHudeHns npes uenns nepnog Ha AerHOCTTa CU.

NukBnagHuTe cpeacTBa Ha JpyeCTBOTO, NOKPUBALLM U3MCKBaHMSTa Ha 4n. 153, an.1 ot Hapen6a 44 kem 31
nAekemBpn 2024 r. ca B pasmep Ha 1,438 xun. nB.

¢  MuHMManNHW NUKBMOHW CpeacTBal/TeKyLWM 3adbmKeHrs 11,201.60 %

HopmamueHo onpedeneH MUHUMYM 100%
e [lapuuyHu cpepcTBa No pasnnallatenHu cMeTky / obuwio napuuHu cpeactea  100%
HopmamuesHo onpedeneH MUHUMYM 90%

Mo-pgony ca DOroBOpHUTE Nafexu Ha (PUHAHCOBWM AKTMBW, NACUBU U AaHBYHW 3agbnkeHWA KbM 31
nekemBpy 2024 1. 1 2023 r.:
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Ktm 31.12.2024 Do 1 mecey ObBLIO
Xun. n.. Xun. ne.
AKTUBH
Mapu ¥ napnyHy eKBUBANEHTK 1,438 1,438
BaemaHus oT cBbp3aHy nuua 16 16
Opyrv BzemaHmna 2 2
Q6o akTUBKU 1,456 1,456
Nacueu
TekyLM aHbYHN 3a0bIHKEHNA 5 5
Opyru zagbrxeHns 12 12
O6wo nacusu 17 17
HeTeH nukeunaeH gucb6anaHc 1,439 1,439
Ktm 31.12.2023 Do 1 mecey OBLUO
XUN. NB. X¥n. n..
AKTuBM
Mapu 1 napu4HY exBUBanNeHTH 1,397 1,397
BaemaHusa oT ¢cBBp3aHy nvua 16 16
Opyr BzemaHus 2 2
Oo6Lwo akTnBemn _ 1,415 1,415
Macueu
TekyliM JaHBYHW 3a8bIMKEeHUS 7 7
Opyrn 3agbrkeHus 9 9
O6wo nacueu 16 16
HeTeH nukBUAOEH BucbanaHc 1,399 1,399

5.3.BanyTeH puck

Bewuku coenkm Ha [pyxecTBOTO ce ocbLUecTBABaT B 6bNrapcky neea. PHKOBOACTBOTO Ha [pyXecTBOTO cuuTa,
Ye B YCNOBUSITA Ha gelicTBawms B Penybnuka Benrapvs BanyTeH cbBeT U doMKCUpaH Kypc Ha Obnrapckusi nee
KbM €BPOTO, ChLLOTO He e U3NOXKEeHo Ha HEBNaronpuATHU NocneauUy OT NPOMSHAa Ha BaNyTHUS Kypc.

5.4.JIuxBeH puck

JMxseH pUCK e PUCKBT, NP KOMTO cpaBeanMBaTa CTOMHOCT Unu GbAeLumUTe NapuyHU NOTOLM Ha AafieH (PUHAHCOB
WHCTPYMEHT ce KoneGasT B peayniTar Ha MPOMEHWTE B NasapH1Te NUXBEHW NPOLeHTH.

[OpyXecTBOTO He W3noriaBa NpUBNEYEHU CPeacTBa 3a AeWHOCTTa CU, Mopaayn KOeTo NUXBEH PUCK, CBbp3aH ¢
yBenmnyeHue /HamaneHue Ha pasxoguTe Mo NIMXBEHU NNaLlaHNsa Mo NUXBOHOCHU MHCTPYMEHTU He CbliecTByBa
KbM MOMEHTa Ha U3roTBsiHE Ha oT4yeTa.

BbB Bpb3Ka C M3NCKBaHMATA Ha HOpMaTMBHaTa ypeaba, ypexaalua AeAHOCTTa Ha ynpaenasalumTe pyxecTsa
napuuHUTe CPeacTBa Ha [ipyXecTBOTO ca B AENO3UT Ha BKIaHe.

OCHOBHUAT NUXBEH PUCK, HOCEH OT [lpyKECTBOTO, € CBbp3aH C €BEeHTYanHUTe Gbaely NPOMeHU B NUXBEHUTE
paBHULLA A3 pedriekTpar B NOHWKeHWe Ha CripaBeanmeara CTOMHOCT Ha JIXBOHOCHUTE My (OUHAHCOBW aKTUBM.
KbM QaTtarta Ha U3roTBAHe Ha oT4YeTa 3a (PUHAHCOBOTO ChCTOsIHWE, [IpY)KeCTBOTO HAMA ChLUECTBEHA UATOKEHOCT
Ha JINXBEH PUCK.

5.5.0nepaunoHeH prUck

OnepaunoHHUAT PUCK € BeposiTHOCTTa Aa GbaaT peanuavpaHu 3arybu, Jbikally ce Ha HenoaxogsLum U
HeaeKBaTHY BbTPELLHW Mpasuia Wnk npoueaypw, rpelku Ha nepcoHana uunu UHpopMaUmoHHa cuctema,

16



YAPABNABALLO APY>XECTBO OBLWMHCKA BAHKA ACET MEHUBXMBHT EAL
MNoanweH cdruHaHcoB oT4eT
31 pekemepu 2024 r.

3MOYMULLINEHU AeNCTBUS, HeBNaronpUATHU BBHLIHK cbBUTUS 1 ApyM.
JpyXecTBOTO ynpasnsiea onepaunoHHUs pUCK ¢ MOMOLLITA Ha CUCTEMa 3a BbTPeLLEH KOHTPON Ha NpoLiecuTe.

5.6. LleHoBUM pUcK

Kbem 31 pekemBpu 2024 r. Hama NpeanocTaBKkMA 3a Bb3HWKBaHE Ha LEHOBWM PUCK, CBbp3aH ¢ AerHocTTa o
yrnpaBneHue Ha aKTUBUTe Ha AoroBopHuUTe hoHAoBe. YNpaBnsasaHUTe OT [IpyXEeCTBOTO aKTUBM Ha JOTOBOPHWUTE
hoHOOBE KbM Kpasi Ha OTUeTHMA Nepuos ca B pasvep Ha 9,741 xun. ne.

Opy*KecTBOTO He e U3NMOXEHO Ha APYr LIEHOBU PUCKOBE, ThI KaTo He NpuUTexasa NyBriHO THPryBRaHU akumu,
0BnMraLmm 1 yyacTusa B Apyna ApyxecTea. [pyecTBOTO HAMA eKCrNo3nLMM KbM PUCKOBY A bPXaBK.

5.7.MonuTKuKa ¥ NpoLegypw 3a ynpaBneHue Ha Kanutana
LlennTe Ha [dpyxecTBOTO BBB BPpb3Ka C YNpasneHWe Ha Kanutana ca:

e fna ocurypn cnocoBHocTTa Ha [pyXecTBoTo fda NpoAbimkh [da yYHKUMOHMPpA KaTo [OercTBallo
npeanpusTie
e  [a ocurypy agekBaTHa peHTabMnHOCT 3a akuuoHepa
OpyxecTBOTO cnegu crnegHUTe CbOTHOLUEHWA:
¢ HauaneH kanuTtan KbM U31cKBaH MUHUMArEeH HadvaneH kanutarn, cern.yun.90, an.1 ot 3AKUCONKA
e Co6cTeeH kanuTar KbM U3NCKBaH MUHMMANeH HavaneH KanuTan
e (Co6GCTBeH KanuTtan KbM NOCTOAHHK 0BLLK pasxoam

e  MwWHWManHW NYKBUOHK CPEACTBa KbM TeKyLLUTE 3a0bIDKEHNUsA
HabniopaBaHuTe JaHHW 3a nepuoaa MNokaseaT AoOpv CTOMHOCTM HA CbOTHOLEHWSATA W chnasBaHe Ha
HOPMaTUBHWUTE U3NCKBAHWS.

6. MMapu N napMyHM eKBUBANEHTU

2024 2023

Xun. ne. Xun. nB.

MapuyHK cpeacTea no pasnnawaresniHn CMeTKA 1,438 1,397
O6uwo 1,438 1,397

Beuuky napryHu cpeacTBa Ha [py»KecTBOTO KbM Kpasl Ha roavHarta, npukrodeaila Ha 31 aekemepu 2024 1. 1 31
nexkemepu 2023 r., ca B 6brrapcky nesa.

JpyKeCcTBOTO HAMa BrokupaHu napy 1 Napu4HU eKBUBANEHTH.

Opy>XecTBOTO € U3BLPLUMIIO OLIEHKa Ha OYaKBaHWUTE KpeAUTHWN 3arybun BbPXY NapuyHM cpeacTsa 1 napuyHu
ekBusaneHTu. OueHeHaTa CTOMHOCT € B pasmep nog 0.1% oT BpyTHaTa CTOWHOCT Ha Napu4HUTE CpeacTea,
AenosnpaHy BbB (OUHAHCOBKM WMHCTUTYLMW, NOpPaju KOeTo € ornpefelnieHa KaTo HecbliecTBeHa W He e
HauncreHa BbLB (OMHAHCOBUTE OTYETU Ha [lpyXKeCcTBOTO.

7. AKunoHepeH Kanurtan

Kbem 31 gekemepy 2024 r. eMUTUPAHWAT W PErMcTpUpaH akLWOHePEH KanuTan Ha ApyXeCcTBOTO e B pasmep
Ha 350 xwun. ns. (2023 r.: 350 xun. nB.) 1 € BHECEH U3UAno.

AKUMOHEPHUAT KanuTan ce ckeTon 0T 350,000 6pos 6esHannyHm akumu ¢ HomuHan 1 nes 3a akuus. Bouikn
aKUUW ca ¢ NpaBo Ha MnonydYagaHe Ha AWBUOEHT M NUKBMOAUWOHEH gan. EgHonuyeH cobcTBeHUMK Ha
kanutana e O6wuHcka 6anka Afl. Kbm 31 gekemspu 2024 r. v 2023 1. [IpyXecTBOTO He e pasnpegensno
OVBUOEHTU.

Kbm 31 gekemepu 2024 1. pesepBuTe ca B paamep Ha 1,049 xun. ne. (2023: 990 xun. nB.).
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8. [Mpuxoawn, cBLP3AHK C ynpaBneHne Ha akKTUBU

2024 2023

XUn. ne. Xwn. nB..

Mpuxoau oT ynpaBneHne AerHoCTTa Ha JOroBopHU oHaoBe 192 194
Obuwo 192 194

OCHOBHUTE NPUXOaKN Ha [IpyXeCcTBOTO NPeACTaBnsBaT Takca 3a yNpasneHWe, KOSTO Ce HAaUYUCsBa Cnpsamo
BCEKU ynpaBnsaBaH fOroBopeH hoHA.

YTBBpAeHUTE TakcU 3a ynpaeneHve, pernaMeHtpanu ¢ MpaBunaTta Ha ABaTta oHAa ca kakTo cnefea:

o [d "ObwmHcka 6aHka — BanaHcupan” - o 1.50% oT cpegHaTa roguMiHa HeTHa CTOWHOCT Ha
aKTuBUTE;

o [d "ObwmHcka baHka — lMepcnektua” po 2.50% oT cpefHaTa rogviiHa HeTHa CTOWHOCT Ha
aKTUBUTE.

9. Pasxoau 3a geilHocTTa

2024 2023

XWn. nB. Xun. nB.

Takcu keM LieHTpaneH genoautap (4) (4)
loguuHa Takca 3a o6y, pUHAHCOB Haa3sop 4) 4
OanT Ha bUHaHCOBU OTHETH (7) 6)
Takeu no Tapuda Ha KOH - M
Takca za nogabpKaHe codTyep U UHTepHeT 9) (9)
Takca uneHctso B BAY][] (2) (2)
O6wo pa3xoau 3a BBHLWHK yCnyru (26) (26)
Pasxogn 3a sannatu (117) 97)
Pasxogn 3a ocurypoBku (3) (4)
O6ui0 pa3xoam 3a nepcoHana (120) (101)
O6uo pasxogun 3a AeHHOCTTA (146) (127)
®urHaHcoBU pasxoaun (1) (1)
O6uwo thuHaHcOBU pazxoau (1) (1)
O6uwo pasxoam (147) (128)

HauucneHute 3a roguHaTa cymMn 3a yCnyru, U3BbplIeHW OT perucTpupaHus oguTop Ha [pyXecTBoTo,
BKMIOYBAT Bb3HarpaXkgeHue 3a u3BbplUBaHe Ha He3aBUCUM (PMHAHCOB OOUT B pa3mep Ha 7 xun. nB. (2023
r.. 6 xun. ne.).

Kem 31 pekemepn 2024 r. pasxoaute 3a sannatm Ha ctoiHocT 120 xun. ne. (2023 r.. 97 xun. ne.)
npeacTaBnsABaT KPATKOCPOUHU 4O0X0AM Ha HaeTn nuLia no BTOpKU TPyA0B AOroBOp 3a 3annatu, No Jorosopu
3a ynpaeneHue Ha CbBeTa Ha JUPEKTOPUTE, 3a NnaTeH roamileH oTnycK, 3a HEMSNON3BaH roAuLeH OTNyCcK
3a TekyliaTa roguHa , 3a BpeMeHHa HeTpyaocrnocoBHOCT.

Mpes 2024 r. nsnnateHnTe obesweTeHNA 3a HEU3NON3BaH NNareH roautleH otnyck no 4n.224 ot KT npwu
NpekpaTaABaHe Ha TPYAOBM NPABOOTHOLWEHNA ChC CAYXUTENN Ha YNpaBnsaBaLloTo APYXeCcTBO ca B pasMep
Ha 243 nes.a.

Mpes 2023 r. ca usnnateHy odesleTeHNs 3a HEU3NON3BaH NNaTeH rogulleH oTnyck rno un. 224 ot KT npm
npekpaTsBaHe Ha TPYAOBMW NPaBOOTHOLEHNSA CHC CIY)XUTENN Ha YNpaBnaBalloTo APYKECTBO B pasMep Ha
1 xun. ne.

Kbem 31 gekemepu 2024 r. 1 2023 r. [IpyXecTBOTO HAMa 3aAb/KeHUA 32 HEU3NMATEHN Bb3HarpaxaeHus
KbM nepcoHana, ¢ U3KMoYeHne Ha 3afibJpkeHne 3a KoOMIeHcUupyeMmn oTNycKA B pasmep Ha 4 xun. ne. (2023
r.. 3 xun. ne.)
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10. 3agbMmKeHNA BLB Bpb3Ka C faHbUM BLPXY goxoauTte

Mo cwunata Ha GBLArApCcKoOTO 3aKOHOAATENCTBO TEKYWMTE pasxodW 3a fAaHbk BbLpXy nevanbata
npeacTaBNABaT AbIMKUMUTE JaHbLU NPY 3aKOHOBa AaHbYHa cTaBka B pasmep Ha 10% 3a 2024 r. 1 2023 .

ﬂpmxo,qme unn pasxogurte 3a OTCpoYyeHU AaHbuK BBL3HUKBAT B pe3ynTar Ha npomsaHa B oT4HeTHaTa
CTOWHOCT Ha OTCpo4YeHnTe AaHbYHW aKTUBU U 3a0bJKEHWS.

B Tabnuuara e nokasaHa Bpb3kata Mexay AaHbYHUTE pa3xoaun U (pmHaHCOBMA pesynTaTt keM 31 gekemspu
2024 r. n 2023 r. kaKTo crenga.

2024 2023
XUf. ne. XUn. NB..
Meyanba npegu gaHwuHo obnaraHe 45 65
HaHbyHa cTaBka 10% 10%
Ou4akBaH pa3xog 3a AaHBK (5) (M)
Pa3xop 3a gaHbK (5) B (7)
11. Cebp3aHu nuua
OpyecTBOTO & CBbP3aHOo ChE :
_ CebpsaHo nuue Bua cebp3aHocT
O6wuHcka banka Al 100% akuunoHep Ha [pyXecTBOTO
A® ,06wWmHcka 6aHka — MepcnekTuBa” ynpaBneHcKn KOHTPOn
A ,06wmHcka 6aHka — BanaHcupaH” yrnpaBneHCcKU KOHTponN
Knio4yoB pbKOBOAEH NepcoHan UneHoee Ha Cl, NanbnHuTeneH gupektop v MpokypueT
11.1. MpeanpuaTHe Malika U KpaiHU KOHTPpONUpPaLKW N1La

Kbm 31 aekemepu 2024 1. 1 2023 r. Novito Opportunities Fund AGmvK e kpaiiHaTa koMnaHua Maika.
Kem 31 gexemepu 2024 1. 1 2023 r. Novito Opportunities Fund AGmvK nputexasa 8,624,316 6p. akuuu,
CHOTBETCTBALLM Ha 96.51 % oT akunoHepHuUa kanutan Ha ObwuHcka banka ALl

Kbm 31 gekemepu 2024 r. n 2023 r. komnaHusa maika e ObmHeka 6aHka ALl egHonuMver cobCTBEHWK Ha
KanuTana Ha YnpaBnsiBalloTo APYXeCcTBOTO.

11.2. BaeMaHuA OT CBbp3aHn nvuua
2024 2023
Xun. n.. Xun. ne.
Pasyetu ¢ Ad O6wuHcka HaHka — BanaHcupaH 6 6
Pasyetun c ® OGwuHcka 6aHka — [NepcnekTvea 10 10
O6uwo 16 16

Kbm 31 gekemepu Ha 2024 r. u 2023 r. B3eMaHWATa, CBbP3aHn ¢ ynpasnsieaHuTe oT [pyecTBOTO [OrOBOPHA
tboHaOBE, NpeacTaRnsABaT Bb3HarpaXgeHWe 3a ynpasneHve Ha akTueuTe UM 3a mecel fekemepyn 2024 r, n 2023
r.
BaeMaHuATa OT YNpaBnsaBaHUTE OOTOROPHM (DOHAOBE Ca NOSIYYeHW B HAyasioTo Ha cneapalima oT4yeTeH
nepwvoga.

11.3. Caenkuv ¢ KNYoB pbLKOBOAEH NepcoHan
11.3.1. Bb3HarpaxaeHune Ha KNOY0B PLKOBOAEH NepcoHan

3a 2024 r u 2023 r. He ca wusNNallaHW Bb3HarpaXxgeHus Ha KIY0BUS PBLKOBOAEH NepcoHan,
npeacTaenaABallX KpaTKOCPOYHM AOXOAM W AOXOAW NpWU npekpaTaBaHe Mo XenaHwe Ha CbeeTa Ha
ANPEKTOpUTE, pernaMeHTUpaHu B JOrOBOpUTE 3a yrpasneHne. Ha Kmo4HoB1A pbKOBOAEH NepcoHan He ca
npegocTaBsaAHK HeMapyU4YHU AOXOOW UMK 3aeMHU CPEACTBa.
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11.3.2. Caenku ¢ KNioYOE PBKOBOAEH NepcoHan U U3NbIHUTENHU AUPEKTOPU

UneHoBe OT KMHOYOBUA PBKOBOAEH NepcoHan ca Ha NocToBe B NpednpusaTHETO Maika, nopau KoeTo 3a
OTYETHMNR NepPMof UMAT KOHTPOM UMW 3HAYUTENHO BNUSHWE Hag hMHAHCOBaTA U onepaTUBHA NOMUTUKA Ha
YnpasnsiBailoTo APYXKECTBO.

Kbm 31 pekemepu 2024 r. 1 2023 r. He ca M3BbLPLUBAHN TPaH3aKUMN CbC CBLP3aHN nula npu cneuymuantiu
YCINOBYS U HE ca NpefocTaBAHU UN NoNy4aBaHN HAKAKBU rapaHLuu.

PasyeT cbC CBBLP3aHK NUUA B Kpas Ha rognHara

2024 2023

XWN. NB.  Xun. nB.
KomnaHus maiika
PasnnawiatenHu cMeTkn 1,438 1,397
Apyru ceLp3adm nuua
BaemaHus oT Takcy 3a ynpasneHue Ha [P ObwmHcka 6aHka — BanaHcupaH 3a
M. AeKeMBpY 6 6
BsemaHus oT Takcu 3a ynpasnenue Ha d O6wuHcka 6aHka — NepcnexTyuea 3a
M. AekeMBpH 10 10

Caenkn cbC CBBbP3aHU NiMLUa Npes nepuoaa

Mpe3 oT4eTHWA Nepuoa cAenkuTe Ha YNpaenABallOTO APY)XeCTBO CbC CBbp3aHM NULa UMaT CReaHWus
XapakTep:

2024

XuUn. ne.

2023
XWn. nse.

(1) (1)

KomnaHus maiika

MnateHn Takcy 3a obenyxBaHe Ha cMeTka

DOpyru cBbp3aHu nuya

Mpuxogn OT Takcy 3a ynpaeneHue u obpaTHO M3KynysaHe Ha gsrnoee oT ¢
O6umMHcka 6aHka — BanaHcupaH 77 78
Mpuxogu OT Takck 3a ynpaeneHue v obpaTHO M3KynyBaHe Ha gsnoee oT AP
O6wmHcka baHka — [MNepcnekTuea 115 116
12. YyacTie B HEKOHCONMUAMPaHU CTPYKTYpUpPaHU NpeanpuaTua

Tabnuuara no-gony npeacTtaBA  MHpoOpMauust 3a BUOOBETE HEKOHCONUAUPAHU  CTPYKTYpUPaHM
npeanpUATUA, KouTo [pyXecTBROTO He KOHCoNMaupa, Ho yrpaenasa:

Bua npeanpusatune Llen Ha npegnpuaATMEeTO U Y4acTue Ha O6uwo
Ha4YMHU Ha bMHaHCKUpaHe OpyxecTBOTO B ynpaBnsiBaHW
CTPYKTYPUPaAHOTO  aKTMBU
npeanpuATHe
HoroBopHu coHOoee KonekTUBHK WHBECTULMOHHW 3a  ynpaereHueTto KbM M gekeMBpu
Mo CMUCHNa Ha a Wl. CXeMu 32  UHBecTUpaHe B Ha doHpoBeTe, 2024 1. o6WMAT
5, an. 2 OT NpexBbpnsaemMn LeHHU KHka u B [pyXecTBOTO pasmep Ha
3AKNCAONKA apyrm  avkeMoHW  bUHAHCOBW  MonyvyaBa nNpuxoau, ynpagnsBaHuTe
(no-nogpoOHO B NoA- aKTUBKW MO CMUCBHNaHa un. 38,an. B TM. Takca 3a aktmen e 9,741
cHeHue 1) 1 ot 3AKUCOMKA. ynpaenexsue W Xun. nB.
LorosopHuTe thoHpoBE ce TpaH3aKLUMOHHW (nekemepn 2023 r.:
dbuHaHcupaT, yYpes msflaBaHe Ha  pasxoam npn 9,789 xvn. nB.)
CEOWM fANOBe cpelly napudHu  nsgaeaHe u obpaTHo
cpefcTBa Ha NHBECTUTOPMU. N3KynyBaHe Ha
Bpost pasnoee Ha PoHga e asnose Ha
npomeHsnMBa BenumynHa U Moxe pa  doHaoeeTe.
ce uaMeHs Bcekn paboTeH aeH B (no-nogpobHo B

3aBUCUMOCT OT u3gageHuTe u
06paTHO U3KYNeHUTe aAsnoBe

nosicHeHve 8)

MakcumanHaTta mM3noXeHoCcT Ha 3ary6a Ha OpyxecTBoTo KbM 31 gekemBpu 2024 r. Nno OTHOLIEHME Ha
HeKoHCONUAUpaHUTe CTPYKTYpupaHu npeanpusaTtus, e OanaHcoeaTa CTOMHOCT Ha HeusgbrmKeHWUTe

20



YMPABNABALWO OAPYXXECTBO OBLWWHCKA BAHKA ACET MEHWMKMBHT EAL
FoavweH drHaHcoB oT4eT
31 pnekemepu 2024 r,

B3e€MaHus No Takcy B pasmep Ha 16 xun. neea (31 gekemspun 2023 r.: 16 xun. neea).
13. YcnoBHU akTUBU U NacuBuU

OpyXecTBOTO He NMpuU3HaBa YCMOBHU aKTUBWU W YCMOBHWU Nacusu BbB (PUHAHCOBUTE CW OTYeTH, Thil KaTo
HAMa BEpPOATHOCT CeralHn 3agbimKeHna B pe3yntaTt oT MUHano cbbutne da gosegart A0 uU3XoasdLw NnoToxK
Ha pecypcu oT [pyKecTBOTO.

14. Be3HanNU4YHM caenku

Mpe3 npeacTaseHUTe OTHYETHU Nepuoan OpyXecTBOTO He € OCBLUECTBUIIO UHBECTULIMOHHW U hUHAHCOBK
CAENKKW, NPY KOUTO 4a He Ca U3NOoM3BaHu Napn N Napu4HN eKBUBANEHT U KOUTO He ca OTpa3eHu B oTyeTa
3a NApUYHKTE NOTOUM.

15. Monutnka 1 npouegypu 3a ynpaBneHue Ha Kanutana

Lenute Ha [pyXeCTROTO BbB BPBb3KA C yNpaBneHWe Ha KanuTana ca:
e [la OCUIypU CnocoBHOCTTa Ha [pyXecTBOTO Aa NpogbiXM A CbLUECTBYBa KaTO fAeiCTBaLlo
npeanpuaTue; n
e [a OCUIypv afieKBaTHa peHTaBUMHOCT 3a akuMoHepa.

OpyxecTBOTO Habnlogaea Kanutana B CbOTBETCTBUE C U3UCKBaHMA NnocTaBeHu B 4. 151 — 153 ot Hapeanba
44 ot 20.10.2011 r. 3a KM3UCKBAHWUATA KbM AENHOCTTA Ha KOMEKTUBHUTE MHBECTULUOHHU CXEeMW,
WHBECTULIMOHHWUTE [APYXXECTBa OT 3aTBOPEH TUM 1 yNpaBnsBalluTe Apy)KecTBa OTHOCHO NOAAbPXaHeTO Ha
onpegeneHa kanuTanoea afgeKBaTHOCT K AMKBMOHOCT. [pyXECTBOTO € 3agbiKeHO Aa cnasea cregHute
CbOTHOLLIGHUS:
1. HauvaneH kanutan (HK) He no-mansk oT nesoBaTta paBHOCTOWHOCT Ha 125,000 eBpo. cbrn. un. 90,
an. 1 ot 30KNCOMKA
2. CofbcTBEH KanuTan NpeBuLllABaLL, MW paBeH Ha U3MCKyemM MUHUManeH HadaneH kanutan MMHK
(CK:MIMHK)
3. Cob6cTBeR KanuTan KbM NOCTOSIHHN 06GLWK pasxoau.

CBOTHOLUEHNA HA KANUTANOBA AOEKBATHOCT U JIMKBUOHOCT CToiiHocT
1 OtHouweHne Ha CK u UMK (CK : UMK) (%) 572.06%
1.1 HopmamusHo onpedenieH MUHUMyM (%) 100%
1.2 Hag (p.1:p. 1.1 >1) vnm nog (p. 1 : p. 1.1< 1) onpegeneHna MUHUMYM 5.72
2 OtHoweHne Ha CK u MOP (CK : TOP) (%) 1,095.11%
2.1 HopmamueHo onpedeneH muHumym (%) 25%
2.2 Haa (p.2:p. 2.1 >1)unn nog (p. 2 : p. 2.1< 1) onpegeneHns MUHAMYM 43.80
3. OTHoweHue Ha MJIC u T3 (MJIC : T3) (%) 11,201.60%
3.1 HopmamuseH+o onpedeneH mutumym (%) 100%
3.2 Hag (p.3: p. 3.1 >1) unn nog (p. 3 : p. 3.1< 1) onpegeneHns MUHUMYM 112.02
4 OTHoweHune NMNC2 n NC1 (NC2: NC1) % 100%
4.1 HopmamueHo onpedeneH murumym (%) 90%
4.2 Hapg (p.4 : p. 4.1 >1) unu nog, (p. 4 : p. 4.1< 1) onpegeneHnss MUHUMYM 1.11

HabniogapaHuTe gaHHUW 3a nepuoga nokaseaT BUCOKW CTOMHOCTM Ha CHOTHOLWEHUsITA U cha3BaHe Ha
HOpMaTUBHUTE M3NCKBAHWA.

16. Cx6UuTUSA cnen Kpas Ha OTHETHUSA Nepuon

PbKOBOACTBOTO Ha YMpaBnABalLLOTO APYXECTBO Aeknapupa, ye 3a nepvoaa cnej gaTtaTta, KbM KOsiTo €
CbCTaBeH (PMHaHCOBUAT OTUET A0 AaTaTa Ha ofo6peHMeTo My 3a U3daBaHe, He ca HAacTbMUMIM KOPUrupalLm
CHOUTUS NN APYrU BaXHW WWUNW 3HAUUTENHU 33 AelHOCTTa Ha [pyXecTBOTO HeKopurmpawm cbbutus,
HEOMNOBECTABAHETO Ha KOUTO BU NOBMWANO 3a BAPHO U YeCTHO NpeacTaBsaHe Ha (PUHAHCOBUTE OTHETH.

17. Opo6peHue Ha puHaAHCOBUA OTYET
duHaHcoBKAT oT4eT kbM 31 gekemepu 2024 1. e ogobpeH oT ChBeTa Ha AUPEKTOpUTE Ha YNpaensBaLloTo
Adpyxecteo Ha 17.03.2025 .
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